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Our New Statistical Service 


We present our Monthly Trade Supplement in a new form 
to-day. The essential purpose of the Supplement, which 
has long been a feature of The Economist, is to enable our 
readers to keep their finger on the economic pulse of the 
world. International exchange of commodities and services 
has been under a cloud in recent years owing to the 
endeavour of many countries, for strategic or economic 
reasons, to render themselves more independent of the 
services of other nations. None the less, the prosperity of 
the various countries of the world is as indivisible as peace, 
and a sustained measure of world recovery depends in no 
small measure on the resumption of economic co-operation. 
Economic collapse in the United States, or a fall in the 
prices of primary products, for example, is bound, as 
before, to have far-reaching repercussions outside the 
geographical areas immediately affected. 

When the Trade Supplement was last revised, in June, 
1923, we assembled the most important statistical series 
which were then available, supplemented by comment and 
interpretation. In recent years, however, the range of the 
statistical evidence of the progress of individual countries 
and commodities has been considerably enlarged. The 
League of Nations, for example, has steadily increased its 
statistical series; the International Institute of Agriculture 
now publishes regularly information relating to the crops 
of the world; Governments are collecting and publishing 
an increased number of data; and trade associations have 
begun to realise the value of statistics relating to the 
industry which they represent. 

But while many spheres of economic activity have not 
yet been illuminated by the searchlight of statistical 
evidence, the increase in the information regularly avail- 
able has enabled us to recast our Statistical Service, and 
to provide a better view of the trend of business activity at 
home and abroad. As far as the United Kingdom is con- 
cerned, we have endeavoured, since October, 1933, to 
indicate the general economic trend by our index of Busi- 
ness Activity. 

In the past, the four statistical pages of the Trade Supple- 
ment consisted of tables showing the a of coal, 
pig iron and steel, the trend of wholesale and retail prices, 
of imports and exports, of the notes in circulation, of 
unemployment, bank rates, exchange rates, capital issues 
and security prices in a number of countries. 

The new statistical section comprises five and a_half 
instead of four pages, as hitherto. Apart from official 
figures we have assembled a mass of trade statistics, not 
hitherto available to the general reader. The section com- 
prises more than 500 individual series and no less than 
9,000 individual statistics. 

The statistics, which are drawn from official and recog- 
nised trade publications, ose by private informa- 
tion, have been arranged by countries and commodities, 


instead of in the form of international tables as previously. 
In order to enable readers to follow the changes which have 
taken place, annual figures have been carried back to 1929, 
while monthly figures are shown from November, 1935, 
onwards, omitting January-May, 1936, for reasons of 
space. In subsequent issues, when the number of years 
covered will be reduced, we shall show monthly figures 
for the last fourteen months. 

Statistics are given for most of the more important coun- 
tries of the world. The first statistical page is devoted 
entirely to the United Kingdom, the figures being arranged 
under production, trade and transport, employment and 
wages, prices and finance. There are altogether 105 indi- 
vidual series, covering all spheres of business activity in 
this country, They are drawn from numerous sources (sup- 
plemented by private information), and cannot be found 
together in any other publication. 


Detailed statistics relating to the United States, France 
and Germany, not available in any other British publica- 
tion, will be found on the second page. The third page— 
Other European Countries—provides the essential data 
necessary to follow developments in Austria, Belgium, 
Czechoslovakia, Denmark, Finland, Holland, Italy, 
Norway, Sweden and Switzerland. The fourth page— 
British Dominions and Other Countries Outside Europe— 
covers Australia, Canada, India, the Irish Free State, New 
Zealand, South Africa, Argentina, Brazil, Chile and China. 
In addition to current statistical data, the populations and 
area are given for each of these countries. Moreover, 
at the foot of these two pages, which, unlike those relating 
to the United Kingdom, the United States, France and 
Germany, will be published in alternate months, will be 
found a table of statistics showing the trend of world indus- 
trial activity, production and stocks of primary products, 
as well as changes in the value and volume of international 
trade. 

The second part of the new statistical section shows the 
trend of production, consumption, stocks and prices of 
leading raw materials and crude foodstuffs. The commodity 
section is arranged under three groups. Group I will be 
published monthly and Groups II and III in alternate 
months. The first group of commodities includes coal, oil, 
crude steel, gold, wheat, cotton and sugar. Information 
relating to rubber, rayon, wool and tea will be found in 
Group II, while Group III covers copper, lead, spelter and 
tin. 

Finally the re-arrangement of the statistical section has 
enabled us to extend our monthly comments on British 
industrial developments and on the trend of business 
abroad. In the main, comment and interpretation will be 
confined to short-term trends rather than to long-run pros- 
pects which are discussed in The Economist itself. 
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The Trend of Business 


DurinG the past year British industrial activity rose well 
above the level of 1929. After a slight setback in January, 
due partly to the previous acceleration of production in 
anticipation of a coal strike, business activity increased 
vigorously until September. This period of rapid expansion 
was followed by a temporary lull, but in December activity 
resumed its upward trend and was scarcely affected by the 
Constitutional crisis. Moreover, the year 1936 closed with 
out any perceptible loss of momentum in the progress of 
recovery, and there are no signs, as yet, which forbode a 
change of trend in the near future. 

The improvement during the past year is revealed by the 
statistical data shown on page 6. The Economist Index 
of Business Activity reached the highest level of the year 
in the past month, and it registered an increase of 6 per 
cent. between 1935 and 19360. Despite the unpropitious 
weather on the day of the count and the temporary un- 
settlement caused by the Constitutional crisis during the 
first fortnight of the past month, the number of insured 
persons aged 10 to 64 employed in Great Britain rose to 
II,132,000—-an increase of 503,000 over the corresponding 
month in 1935 and of 907,000 over December, 1929. The 
eXpansion in business activity has been accompanied by a 
steady increase in industrial profits, the company reports 
published during the past month showing an advance of 
i5 per cent. over earnings disclosed by the same concerns 
a year ago. : 

The incidence 
of the expan- 
sion in activity 
underwent 
some significant 
changes in 
recent months. 
Domestic _de- 
mand, for ex- 
ample, has been 
absorbing an 
increasing share 
of total produc- 
tion. Notwith- 
standing the 
improvement in 
the inter- 
national back- 
ground, the 
rate of increase 
in exports was considerably smaller in 1936 than in the two 
previous years. The imposition of sanctions on Italy was 
only partly responsible for the sluggishness of foreign 
business. 

Secondly, there have been significant shifts in the relative 
progress of British industries. Broadly, the tendency of 
activity in the capital equipment industries to increase faster 
than in the consumption goods trades has become more pro- 
nounced. Our index of domestic iron and steel consumption 
rose to 134} (1935=100) last December, when the index of 
general business activity stood at 109. A year ago the dis- 
parity between the two indices was much less marked, and 
in 1929 they were almost at the same level. 

The growing disparity between the increase in the output 
of productive equipment and consumption goods usually 
indicates that the trade cycle has reached an advanced 
stage. It should be remembered, however, that much of 
Britain’s industrial plant had become inefficient, especially 
as no large-scale re-equipment and modernisation took place 
in the years before the depression. But apart from re-equip- 
ment and replacement, the growing home demand necessi- 
tated considerable extensions to existing capacity in a 
number of industries, such as iron and steel, automobile 
manufacture and electricity supply. 

The increase in activity, due to modernisation of plant 
and equipment and to extensions of capacity, has been 
accentuated in recent months by the re-armament pro- 
gramme. The effect of re-armament on industrial activity 
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cannot be measured by current Government expenditur 
and by the assistance given in the erection of certain 
factories. In addition to expenditure through Government 
contracts and indirect expenditure through loans, many 
industrialists have been, and are, adding independently to 
their capacity im anticipation of Government contracts 
which may, or may not, materialise. A third factor in the 
rapid expansion of the capital equipment industries is the 
revival of international trade. Since the world’s merchant 
fleet had been substantially reduced during the dé pression, 
a slight increase in the exchange of commodities between 
countries has been sutficient to absorb the idle tonnage stil] 
remaining and to bring about a marked increase in treight 
rates. Consequently, the flow of shipbuilding orders, and 
the demand tor the refitting of old vessels with modern 
machinery, has increased considerably. 

Changes are also noticeable in the building industry. 
Constructional activity in 1936 has been maintained above 
the level of the previous year. The number of dwelling 
houses built during the year ended September, 1936, was 
a record. More recently, however, there has been a ten- 
dency of the centre of gravity to shift towards non-residcn- 
tial construction. The returns of the value of all building 
plans approved by 146 Local Authorities showed an increas 
of 4.7 per cent. over the corresponding month in 1935. 
Actually, plans passed for dwelling houses showed a decline, 
but this was 
more than oft- 
set by an in- 
crease in non- 
residential! 
plans. Ke- 
armament is 
becoming a 
factor ot in 
creasing impo! 
tance in indus- 
trial construc 
tion, while ex- 
penditure = on 
public works is 
also increasing. 
Itis noteworthy, 
however, that 
building costs 
are now tend- 
ing to rise mort 
rapidly than hitherto. There are indications, how- 
ever, that the demand for capital goods cannot continu 
indefinitely its recent rate of expansion. Costs are now 
rising fairly rapidly, and conditions of supply, especially 
in the iron and steel industry, are steadily deteriorating. 
The iron and steel industry has been operating at capacity 
for some time; and, as there is no more reserve plant to be 
brought into production, output can increase no faster than 
capacity. Moreover, imports cannot now be increased as 
easily as before owing to the growing demand abroad. The 
engineering industry, too, is experiencing considerable 
pressure for supplies, and is having difficulties in meeting 
requirements, despite the rise in imports. Moreover, the 
flow of Government orders to the industry is increasing. 

But while expansion continued most marked in the 
capital equipment trades, the pace of the improvement in 
the consumers’ goods industries also quickened in recent 
months. The rapid increase in the turnover of the cotton 
trade reflects the rising tide of world recovery. 

The international setting, as will be seen from the article 
on page 226, is steadily improving. The countries produc- 
ing raw materials, such as Latin America, the British 
Dominions, Scandinavia and some of the South European 
countries, are all benefiting from rising prices, while the 
majority of industrial countries continue to make headway, 
though the tempo of recovery in France is still slow and 
progress in the United States may be hampered by 
strikes, 
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The following reports on British industry cover, im most case 
yiod to the middle of January. In the remainder ther 
relate to the month of December. 


COAL 


The past month has witnessed a considerable improvement in 
the industry, and the outlook now appears to be better than for 
some time past. Output rose in December to 20,598,000 tons, 
against 19,652,000 in the same month of 1935. The employment 
position also showed a marked improvement and is now appre- 
ciably better than it was twelve months ago. In contrast with 
recent experience, exports showed a welcome expansion last 
month, France being by far the best customer. A feature of the 
December returns was the reappearance of shipments to Italy, 
while Germany took larger quantities than in the previous year. 
The export market has continued to improve since the turn of the 
year, forward inquiries being of satisfactory dimensions. Business 
in house coal was active right up to the holidays, but the seasonal 
slackness in this department early in January was accentuated by 
niid weather. Towards the end of January the position again 
improved. Meanwhile, industrial descriptions remain in active 
demand, the bulk of the output being disposed of against existing 
contracts. Open market business is consequently restricted. 


IRON AND STEEL 


fhe output of iron and steel during the past year has been the 

ghest in the history of the industry. Production of pig iron rose 

y 19.6 per cent. between 1935 and 1936, and the output of steel 
agots and castings advanced by 18.7 per cent. to 11,698,000 tons. 
[he improvement was due to the remarkable increase in home 

mand, accentuated by the re-armament programme. The 
volume of exports of iron and steel materials actually declined by 
107,200 tons between 1935 and 1936, while imports rose by 331,100 
tons. The pressure of home demand has thus prevented the 
industry from benefiting from the expansion in the requirements of 
importing countries. Moreover, the past year closed without any 
slackening in the momentum of the upward movement of demand, 
which was unaffected by an average increase of 1o per cent. in the 
prices Of iron and steel materials. And, although capacity is 
being gradually extended, there is some anxiety among consumers 
concerning the availability of adequate supplies in future, espe- 
cially as foreign materials cannot now be obtained as easily as 
before. 


GENERAL ENGINEERING 


The engineering industry continued to expand vigorously in the 
past year, when it reached the highest level of activity since the 
war. As a result of the large-scale re-equipment and expansion 
of the capacity of British industry, which is now in progress, the 
flow of orders to the engineering industry has been increasing 
rapidly. Moreover, the expansion of demand has been accentu- 
ated by the re-armament programme and the revival in ship- 
building. Indeed, the increase in home orders has been so 
marked that domestic production has had to be supplemented 
by heavier purchases from abroad, while exports made no further 
headway in the past year. Imports of machinery rose from 
72,500 tons in 1935 to 103,500 in the past year, while exports 
declined from 383,800 tons to 380,400 tons during this period. 
Moreover, the past year drew to its close without any decline in 
the pressure of demand, and the indications point to a further 
expansion of business this year, especially as the flow of Govern- 
ment orders is expected to increase. On the other hand, the 
industry’s difficulties in obtaining prompt delivery of its require- 
ments of iron and steel may increase with the expansion of out- 
put, while the shortage of skilled labour may also hamper pro- 
gress In engineering. 


ELECTRICAL EQUIPMENT 


The electrical engineering industry is more active than ever 
vefore in its history. The proportion of insured workers unem- 
poyed in the industry, for example, was only 3.3 per cent. last 
inonth. Both the heavy and light sections of the industry are 
receiving a flow of expanding orders. The heavy section, in par- 
ticular, has benefited from the rapid expansion of the demand for 
clectricity, which necessitated the placing of a substantial volume 
of orders for generating equipment. During December, home 
orders for heavy electrical machinery were slightly smaller than 
in the previous month, but oversea orders showed a further 
improvement. 


AUTOMOBILES 


Automobile production remains on a high level, and the number 
of cars in use consequently continues to increase. Thus, in 
November last there were 1,530,000 private cars in use, an increase 
of more than 11 per cent., compared with November 1935. Pro- 
duction in November, at 30,667 units, compares with 27,339 a 
year earlier. Commercial vehicle production also remains well above 
the level of a year ago. Sales in markets overseas continue to 
make headway, December exports amounting to no less than 8,122 
private cars, against only 4,852 in the same month of the previous 
year—an increase in value terms of £300,000 on the year. Exports 
of cars during the whole of 1936 amounted to 64,787, against 
54,260 in the previous year. Imports of cars were also higher in 
December, total entries being 1,974 units, against 636 in Decem- 
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ber, 1935. For the whole year, however, imports 
lower, at 11,452 units, compared with 12,331 in 1935. 


BUILDING 


Activity in the building industry was maintained on a high level 


were rather 


+} 


iroughout 1936, and, according to the official statistics, the 
record number of 339,538 houses was completed in England and 
Wa tur g the twelve months ended September 3oth. lhe 
r complete y private enterprise, however, was slightly 
below the previot rs figure—274,348, compared with 275,060. 
Che indications are 


he ne + + 
it the peak of building activity has now been 


reached. Our index of building activity for December showed a 


1 } rT Y) } 

further modest contraction. Unemployment increased seasonally 

n all ti wild { ; cae 

In all the building occupations and, in the case of bricklavers and 

piasterers, was worse than a year earlier The building plan 
g pi 


figures tor housing have been running recently below the previous 
year's level, but a large amount of industrial and commercial 
building is envisaged. Costs are now showing a distinct upward 
trend, the competition of the Government's re-armament pro- 
gramme being an important factor her¢ Meanwhile, as from 
February ist, wages are to be increased by 4d per hour to 1s. 7d 
per hour for craftsmen and proportionately to 1s 24d. per hour 
in the case of labourers. 


CHEMICALS 


Business on the home chemical market has been quite good 
during the past month in spite of the Christmas break. Pharma- 
ceutical chemicals were well in demand, and the coal tar products 
market has been more active than is usual at this time of the year, 
though pitch has been a dull item. An improvement has shown 
itself in wood distillation products, the demand for charcoal and 
wood naphtha being particularly good items. There was an in 
crease in overseas trade in chemicals, drugs, dyes and colours 
during December, 1936, exports being £43,438 and imports 
£141,122 greater than for the same period last year. Imports for 
the whole of 1936 increased by £982,751 compared with 1935, but 
exports decreased by £229,413. 

POTTERY 

The December unemployment figures for North Staffordshire 
were adversely affected by the completion of Christmas orders 
and by the temporary stoppage of production of Coronation wares 
The position was, however, much better than in December, 1935 
At Worcester employment was very good, while at Derby it was 
fair. Conditions in the industry remain patchy, short-time work- 
ing by some firms being accompanied by the working of overtime 
by others. Exports of general earthenware were appreciably better 
last month than in December, 1935. 


FOOTWEAR 


Activity in the footwear trades suffered a seasonal contraction in 
December, when unemployment was rather worse than in_ the 
previous December. Holidays were consequently extended in 
many cases and short-time working was very general. On the 
other hand, exports of leather boots and shoes last month were 
above the previous year's level. 


COTTON 


During the past month the position of the cotton textile industry 
has undergone further improvement, and Lancashire begins the 
New Year with better prospects than for years past. Sales were 
larger than production in January, and order lists have conse- 
quently been extended. Selling prices are higher than for years 
back, but, on the other hand, costs have risen. Raw cotton prices, 
it is true, have shown little alteration in recent weeks, but, 
following the advance in weavers’ wages, an increase of Is. 13d 
in the £ has been granted to spinning operatives Demand for 
piece-goods has broadened out and sales overseas during December 
were well above the level of recent years. A feature of the past 
month has been the revival of buying for India, and an improved 
business has been transacted for other outlets. Home trade 
demand has also been more active. Many idle looms have been 
restarted, and in the spinning section production 1s at 90 per 
cent. of capacity, against $9 per cent. a month ago and 83 per 
cent. a year ago. All mills are now reported to be making profits 


JUTE 


Although unemployment remained heavy, 1936 was a better 
year for the jute industry than any since 1929. The enprewement 
in prices took place despite a substantially increased pri — mn 
of jute manufactures in India, consequent upon the dispute be- 
tween the Indian Jute Mills and the ‘* outside ~ mulls. Fortu- 
tunately, the dispute coincided with an improvement in world 
demand, so that Dundee manufacturers were able to compete 
satisfactorily and even to obtain higher prices for their products. 
Recently costs have been tending upwards. The raw aenene 
has been very firm, while the operatives were granted a 44 pet 
cent. advance in wages by the Jute Trade Board. Nevertheless, 
business remains satisfactory, and it is hoped to pass these in 
creasing costs on to the consumer in the form of higher prices. 


LINEN 


Demand for good quality flax remains strong on all markets 
and prices continue their upward trend. Yarns are well sold 
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ahead and producing machinery is fully engaged. As regards 
cloth, a satisfactory volume of new business has been arranged, 
both on the home and export markets. Some heavy contracts 
have been placed for Government and public corporation require- 
ments. Pmces are on the upgrade. 


RAYON 

Business in rayon yarns, both for weaving and hosiery, is fairly 
satisfactory for the time of year, though activity on the spinning 
side is below normal. Stocks of yarn are fairly large, but the 
market, nevertheless, remains moderately firm, there being no 
strong selling pressure. Various sections of the trade are now busy 
on Coronation novelties, and the immediate outlook is considered 
good. 


WOOL 


The wool textile industry had a prosperous year in 1936 and 
enjoyed a further modest improvement in December. The unem- 
ployment percentage fell to 6.4 per cent., against 7.9 per cent. 
a vear earlier, and in various occupations a shortage of, labour 
was reported. In the worsted section, however, the position was 


not quite so good as in December, 1935. Activity in the carpet 
section is maintained at a high level. Meanwhile the export 
position remains satisfactory, further progress having been re- 


corded last nth. December shipments of woollen and worsted 


yarns and manufactures totalled £2,770,359, against {2,364,071 
a year earlier, the improvement being due to increased demand 
from the Empire, the United States and the Far East. A feature 
of the past month was the resumption of Japanese buying of 
Australian wool, following the settlement of the trade ‘‘ war ’’ 
between the two countries. Prices of raw wool consequently 
appreciated and Bradford topmakers and spinners were compelled 
to raise their quotations. The grant of a 10 per cent. increase in 
the wages of Yorkshire mill operatives is a further factor making 
tor higher costs. The immediate outlook, however, appears satis- 
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to oats. Cattle and sheep did fairly well during December, ana sas 
breeding ewes are in satisfactory condition. Milk yields are ‘ma 
what below average for the time of year. Winter keep hac 4. + 
been drawn on unduly. ; tase 
SHIPPING 

The past year witnessed a remarkable improvement in the 
shipping position ana freight rates showed a firm tendency at the \ 
close ot December. The demand for tonnage broadened out ‘hye 
most satisfactory manner and, on the other hand. the supp). 
of idle tonnage was reduced to small dimensions. Consequen i 
it became possible to establish a sysiern of minimum freights in th: ‘ 


River Plate market in February of last year, and subsequently + 
extend this system to cover all the principal markets . in mo M , 
cases rates are now above the minimum. The improvem: at iz _ 
the position is reflected in a 34 per cent. rise in The Econ 
index of whole cargo freight rates from 95.7 in December. 
(1898-1913 100) to 128.2 in December, 1936. The ex! 

of demand was not, however, contined to fre ight tonnage only, f 
passenger traffic was also better last year. Despite th: a 
over Spain, the outlook for the next few montl — 
Passenger traffic is hkely to increase in view of the Cor + 

while the indications also point to an expansion of internatio 
trade in the near future. 


RETAIL TRADE 


The official statistics, published in the Board of Trad: Journal 
lend colour to the view that the constitutional crisis of Decen)} 
had some adverse effect upon retail trade. Thus, alth ugh 
money value of retail sales was 5.5 per cent. above the cor 
sponding 1935 figure, this the smallest increase for 
months. On the other hand, in 1935 December wa cu 
good month. All districts recorded an improvement last mon 
the increases ranging from 1.7 per cent. in Central London a: 

7 in Suburban London. The Sout 
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the West End to 7.4 per cent. 





























factory of England showed a gain of 6.6 per cent. and the North 
ee . newer England and Scotland advances of 5.4 and 3.8 per cent., 1 
AGRICULTURE spectively. Sales of food and perishables, amounting to so: 
Fair progress has been made with the autumn sowing, states an 48 per cent. of total sales, were 7.2 per cent. higher than 
official report, although work has been retarded on the heavier year earlier, the expansion in this group being most noticea 
lands. Germination has been good, and plants generally are strong in the South of England and the suburbs of London. Sales of g 
and healthy, except where floods have occurred. From the very other merchandise, which in October and November had shown 
varied estimates received, it appears that the area sown to wheat a relatively greater improvement, rose in December by only 
is 3 per cent. greater, and that sown to barley is 5 per cent. less } per cent. The greatest advance in this group (+ 7.7 per cent 
than a year ago. A slight reduction is indicated in the area sown vas in boots and shoes. tu 
ass a a eae ae i mae : 
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SRT sosnsecense 98 97 | 89% 1003 95 | 97% 914 94 89 98 | 95% | 954 | 964 91 96 96 
November......... 984 994 | 94 98 95 | 97% 93 89 87 89 93 97 954 114 96 | 96% : 
December ......... | 98% 93 | 87 | 99% 953 | 101 | 92} 96 973 94 98 | 100 «6|) (99 100 97 | (6R 7 
ol seal 
1935—January ......... | 98 | 96 | ge | 103 98 98 | 93% 98} 98 85 | 953 95 | 98 1006| «697)— «| 97 . 
February ......... | 98 | 96 | g2 | 99 933 | 99 | 95 944 92 914 | 108 | 97 | 98 944 97 | 97 
March ........... 984 92 93 | 98 994 | 95) | 96) 97 94 85 98+ 974 | 96 92 | 96 974 
ee 994 98 | 97 97 99 | 101 | 98 92 90 100 814 994 97 974 97 98} 
OE i ea, 994 | 102 99 | 100 | 99 98 | 100 934 96 1003 97 1005 | 99 100 | 99 | 98% t 
EI OES | 100 994 | 97 | 99% | 99) | 964 | 98} 98 99 974 105} 1004 | 102% 106} 100, | 99% : 
ees wl =| )=|«(94 964 | 98 | 100 984 | 994 93 112 108 96 | 100s |) (104 995 | 993 | 997 | : 
AURUSE oo .-reseeees ol | 92 99 | 100k | 100 99 =| 1004 104 100 100 97 100 | 100} 98 | 99h | 100% 
September ...... | 101 100 | 99) | 98 | 1005 j; 101 1024 1054 964 1049 | 103 Ue a es | iol told 
es ee 101 | 105 1014 1013 | 101 994 | 103 | 102 | 96 102g | 102% 98 | 99} 964 | 101 101g } 
November......... | 01g 104 102 103 | «101g | 1004 1054 | 102 107 106 | 99 101 99 964 | 102 101g 
December ......... | 10lg 1053 1083 102 | 102 104 | 108) | 1134 99 117 994 1034 103 112 104g | 1024 s 
Dass 
1936—January ......... | 1014 | 107 104 104 | 1033 io | 1064 | 117 106} 98} | 92 | 933 | 98 91 | 102 | 1023 
February ......... 102 1003 108 102 104 101g | «1074 | so115 100 99 1024 | 100g | 99} 93 | 1ozg | 103! 
I eeececcces 103 98 | 105 105 1044 102 107, | «(1123 1013 100 1003 | 99 | 100$ 94 | 1024 104 1 
ON tetas 103} 103 111 106 1044 102 1063 | «126 110 110} lu | 98h ol 97 105 104 
RD eee tec | 4044 | 1023 107} | 105} 105 102 1074 | 116 1123 109 994 100) =6 | 103 96) | 104g | 1054 
eee 105) | 1064 107 104 105} 1014 109 12 119 1204 98 1023 | 104 104 16 0 | 105} c 
DU. Soxisccbbanine | 1064 10437 | 1095 106 | «1053 1034 1095 123 120 121 6 =| Ws | 104 97 107 j 
TNR setsistnsenis | 107 Sip | 111g | 109% 106 103% 109} | 139 120 121} LOR | 1074 1054 103 | sOSD? | ‘ 
September ...... } 1062 | 1102p | 112 } 1064 106}r 1066 108} | 132 107 127 | 106 | 1003 106 | 1135 | 1108p | a 
October............ | 1063 W4rp | 1134 | W7r | 7dr 1044 |) «107 1274 102} 127p | 106$p| 103° | 106p 1l4p 108}p ‘ 1 1 
November coe | 107 |} 101p | 117% } 1067 | 108% | 107 105 125 1004 130p | 100}p 106 | 1O9$p 1111p 108p oe ‘ 
™ } 9 7 2 ‘ ‘ } | < ~ oe 
December......... | 106§ | 1102p | 117% | 108 | 1084p | 108 1034 1344 | 109 I174p | 109%p | 103} 107p | 122p 109p | 
* For method of construction and earlier figures (1924-1936) see Supplement to The Economist of July 25, 1936. r. Revised. p. Provisional. eA : 
t Annual indices represent averages of monthly figures b 
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BRITISH EMPIRE 


\USTRALIA.—Following a year of advancing prosperity, Aus- 

, is now benefiting from the rise in the prices of primary 

{ Thus, a strong tone has been displayed at the wool sales 

ly, while wheat and base metals have sold at rising rates. 
According to a cable from the National Bank of Australasia, im- 
| pastoral and dairying conditions are now apparent, par- 
ticularly in eastern coastal districts. Bank clearings, receipts from 
ms and excise, and postal receipts are all higher than a vear 
while the Stock Exchange is buoyant for industrial and mining 


NEW ZEALAND.—Substantial increases in the price of wool ar 





tel to have given a marked stimulus to confidence in the 
jon Better prices have also been realised for dairy pro- 
e. and foreign trade is showing a marked expansion. Internal 


very is being assisted by large Government expenditure on 

rks, while this factor, together with the rising tendency 

ges, has given a fillip to retail trade. Higher internal prices 
nsequently expected in coming months. 


SOUTH AFRICA.—Prospects for the coming vear 
1, states a cable from the Standard Bank ; Christmas trade ex- 
tions were fulfilled and turnovers in most 

r than in recent vears. Building plans passed in Johannes- 

rg in 1936 reached the record total of /£9.775,180, against 
17,546 in the previous year, and reports indicate that wor 
on hand is sufficient to occupy contractors for two years. Maize 
ces are rather lower, but the wool market is strong, despite 
inished Japanese support. Farming conditions and prospects 

little change. 





are considered 


sections were 


’ 


CANADA.—After a year of steady progress business 
nt for the time of year. Freight car loadings, employment 
clearings and other indices are above the level of a year 
and the outlook is encouraging. Stimulated trade agrce- 
ents with the United States and other countries, overseas trade 
le considerable headway last year. Meanwhile wholesale 
es, notably for wheat and metals, have taken a 
turn, thus benefiting the Canadian producer. 


remains 


strong upward 


INDIA.—-Rainfall has been light to moderate in most parts of 


India, and crops are reported to be in good condition, except 


in the Central Provinces, where linseed has been slightly dam- 
aged by insects. The latest estimates of the area under the prin- 
cipal crops are as follow:—Rice, 81,446.000 against 
80,736,000 last year; winter rape and mustard, 2,813,000 acres, 
rainst 2,602,000; linseed, 2,756,000 acres, against 2.530.000 : 
5,295,000 acres, against 5,370,000 acres. 


sesamum, 


acres, 


December 
imports fell by 63 lakhs of rupees to below the previous year’s 
level, but exports rose by 44 lakhs and were 

of the total for December, 1935. 


316 lakhs in excess 


EUROPE 
FRANCE.—The last three months of the past vear have wit- 
sed a gradual revival of confidence and activity in certain 
branches of industry, including the metal and textile industries. The 
ial index of industrial production, for example, rose from 93 
113 100) in August to 98 in November; a year ago the index 
od at 95. Unemployment has declined, the number in receipt 
of benefit at the end of December being 410,785, compared with 
139,782 a vear ago. Foreign trade has taken an upward turn and 
taxation receipts are increasing. The improvement in confidence 
reflected in the marked rise of the quotations for industrial 
securities since the beginning of the vear. Nevertheless, there are 
still difficulties in the way of rapid recovery; the repatriation of 
capital has so far been disappointing, labour relations are still 
unsettled in a number of industries, and the problem of the Budget 
i is not yet solved. None the less, the outlook is not unencouraging. 


GERMANY.—Business activity continued to expand vigorously 
uring the past vear. The index of industrial production, calcu- 
1 by the German Institute for Business Research, rose from 
101.t (1928 = 100) in November, 1935, to 113.7 in the corre- 
sponding month last vear. Heavy expenditure on armaments was 
* in a large measure responsible for the substantial expansion of 
tivity. The number of unemploved, as officially recorded, 
eclined from 2,508,000 to 1,478,000 during the past vear. Foreign 
trade also tended to expand, both imports and exports in 1936 
showing an increase over the figures for 1935. While the improve- 
ment was very marked in the capital equipment industries, retail 
turnover was also about 10 per cent. higher than in 1935. Prices 
have shown a tendency to rise. There are no indications of a 
| 
| 


? 


‘ 


setback in the near future, but the outlook remains somewhat 
uncertain. 


NORWAY .—Industrial production in December continued thr 
upward trend which was in evidence throughout 1936 and foreign 
A sharp rise in prices was a feature of the month, 

an increase of 4.2 points in the ‘‘ Okonomisk Revue ”’ index carry- 
ing the figure to the highest since October, 1929. Demand for 
shipping tonnage shows an expansion and shipbuilding is on the 
up-grade. Retail trade is more active than it was twelve months 
ago. 


trade was good. 


SWEDEN .—The boom in Sweden continues. Demand for timber 
has recently been strong, and pulp sales have been brisk; con- 
i sumption of iron and steel is increasing at advancing prices. Thus 
the index of industrial production continues to rise, and unem- 
; ployment to fall. The normal seasonal slackness of employment 
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Business Developments Overseas 





was not apparent in the early winter, and the outlook 


Oui 


Overseas trade is on the increase and the import surplu 


reduced. The rising tide of prosperity is reflected in the favour 
able Budget figures. Wholesale prices are nsing, but retail price 


show little change. 


HOLLAND.—Since the devaluation of th: guilder, recove 
been gaining ground. The current level of Stock Exchange 


discounts a further considerable improvement in business. 1 
ployment has now dropped below the level of a year 
foreign trade returns have a more Satislactory 
expansion in busine 


ago, while 
appearance. The 
ictivity has swollen the revenue receipt 
which actually exceeded the Budget estimate in Novem} 


Der, 
HUNGARY.—Hungary enters the New Year with favourable 


prospects. A greater measure of political tranquillity at home, 

igher whe prices on world markets, and a virtually balanced 

Budget for the first time since 1930, hold out the promis f 
Tis oie ia dain : . : } . 

further economic Improvement in coming months In the fi i 

months of the 


current financial year receipts were more than 
per cent. in excess of the previous year’s level, but expenditure 
1 s - t 
showed a proportionately smaller advanc¢ 


UNITED STATES OF AMERICA 


During the past year recovery continued to make rapid progress 


in most branches of activity. The volume of industrial production 
rose by about 15 per cent. between 1035 and the past vear, and 
has now almost reached the pre-depression level. The index of 
industrial production, calculated by the Federal Reserve Board 
rose from 82.4 (1929 100) in November, 1935, to 95.8 in the 


corresponding month last year. 


( But while production of consun 
tion goods is now 


as high as in the pre-depression year, the output 
of capital equipment is still somewhat below that level, despite 
rapid expansion in the past year. Owing to the need for re 
equipment and extensions of industrial plant, activity in the 
capital goods industries may be expected to show further expan 
sion in 1937. Moreover, building activity may also continue on 
the upgrade. The immediate out] 





ook, however, is 





by the efforts of the Committee for Industrial ganisation t 
reorganise the trade union system And, since the Committee i 
resorting to the strike (as in the automobile industry, for example) 


to gain its objective, the progress of recovery may be hampered 
but is unlikely to be arrested, during the next few mont] 


LATIN AMERICA 


Exp rts remain at a high level 


ARGENTINA. 


for 1936 aggregated 1,652 million pesos in value, against 1,569 
millions in 1935. The export surplus for last ve reach 500 


million pesos, against 394 millions in 1935. Good crops of whe 
and linseed are now coming on the market, and, with ideal weather 


conditions for growing maize, exports mav continue on a high level 
for many months to come Che supply of exchange continues 
ample, with the ‘‘ free ’’ rate still approximating to the official 
rate. Retail trade is very good. Prospects generally are encour- 


aging. Great Britain continues to predominate in Argentina 
import trade, and the Argentine Government has recommended 
Congress to approve the new Anglo-Argentine 
assures a period of security of commercial relations be 
two countries. 

BRAZIL.—The exchange situation continues normal, with the 
rate showing an improving tendency, this being principally due t 
increased exports and an expansion in the favourable trace 
balance. Coffee prices are higher, probably mainly owing to 
official support, but there is increasing criticism of the regimenta 
tion of the industry. The commercial situation 
and the money market is easier. 

CHILE.—Conditions in the ‘‘ export ’’ ex 
sterling and United States dollars remain difficult, although ‘‘ con 


ec 





appears norn 


hange market for 


pensation ’’ exchange for business with Germany and other coun 
tries appears to be easily forthcoming. 

OTHER COUNTRIES.—This season's wool clip in Uruguay ha 
met with a steady demand, and over 8o per cent. has already been 


sold at remunerative prices. The new wheat crop is of excellent 


quality and weight. In Peru, business conditions continue to 
improve; reports of the forthcoming cotton crop are favourable, 
and sugar prices are advancing. Central America is benefiting 
from satisfactory coffee crops, which are being marketed at high 


prices. 





THE FAR EAST 

Although political conditions in Japan remain unsettled, busi 
ness activity continues on the up-grade. There was an all round 
improvement last year, due partly to the Government's policy of 
low interest rates and to inflationary armaments expenditure 
Prices consequently showed a rising trend. These tendencies sev 
likely to continue in coming months. Meanwhile, the expansion 
of business has necessitated increased imports of raw material 
whereas exports have failed to record a comparable incr 
Total imports in 1936 were 2,928 million yen, while exports 
amounted to 2,797 million yen—an increase of 12 per cent. ar 
of 7} per cent., respectively, over the previous year s figures. Ihe 
import surplus rose by 115 million yen, but some part of thi 
deficit will doubtless be covered by increased ‘‘ invisible’ export 


In China, recovery has been proceeding gradually ever since the 
devaluation of the currency, but its incidence has been somew ' ut 
patchy. The trade balance, however, was rather less favourable 

+he 


in the closing months of 1936, imports having risen above t | 
previous year’s level and exports showing a stagnant tendency 
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2:50) 2:50} 2°43) 2°41 2-42 
217 103 216 179 189) 156 266 
| 
70:5; 70-5 669! 68-3) 69-8) 70-5 
3,433) 3,915 3,154) 3,484) 4,165) 3,436 
103°4 100, 96:7; 98-4) 100-9 
503 542 460 545 627 581 
53-7} 52:9 50-4, 47:2} 48-5} 45-5 
38:5; 38-4, 37:2) 403) 46:3) 46-3 
1,831; 1,851) 1,764) 1,862) 2,247) 2,707 
1,131) 1,101) 1,174) 1,190, 1,460) 1,720 
i | 
| } | 
419°9| 420°8 413-4 408 6 406-6) 407-8 410-8 
60:3) 62:4 640) 67:0) 75-1) 78-5 82 
89-4 } 90 6 97-1 
23.4 25:3} 24:8 28: 0 34.9, 38-3 40 
| 
18,148) 15,836, 17,729| 19,711) 22,340 24,361 
1,175) 1,823) 2,502) 3,045 3,807) 4,913 
53,999| 54,942) 54,511) 50,111, 64,359 64,359 60,359 
85,106) 85,892) 84,324) 83,750) 87,198 86,651 89,342 
25.655 25,334) 24,979) 25,137 27,549 
25,308, 20,479) 16,895 21,616 26,159 23,385 
4 3 3 5 2 2 2 
5.63 3°40 3°13 3.48 2-45 2-11 
68 80) 65°65; 66°20, 68:70) 77 65, 75-85 75.00 
556 106 106) 242 501 
| 
| 108-0) 109:6| 109-9 112 6 112-7 
121-8] 124-2) 1:1-4| 122-1) 120-1 
92:2! 96-8 99-0 104-8 105-6 


12.299 13,375! 12,995) 13,348) 14,597) 13,879 
12,832) 13,302! 12,884! 14,008) 15,556) 14,719 


119-8! 119-8 130-2} 131-6) 139-4) 153-5 
1,631; 1,722) 1,725) 1,721) 1,705) 1,507 
105-4, 98:5} 97-5) 102-0) 101-7 
175-0 174:4) 180-5, 147-9, 142-6, 150-6 
99-7) 105-4) 104°7) 109°1) 108-9) 111-6 
| ; | | 
| 
136-8) 133-9 133-9} 142-4) 150-8) 
64:9' 70-4) 68:3) | | 
360 346 346 336 356 358 
371; 395; 409) 412) 432) 422 
| | 
17.675; 17,839} 17,896) 17,886 17,785)... | 
1,315} 1,170) 1,098, 1,035) 1,076) 1 
| ‘ | 
i a tg 
75-8; 75:9, 762| 761| 76:0 76-1) 
80-8| 81:8) 81:4) 80-7) 80:7 807 
79:2) 80 . 79:5) 78-2 83:2) 83-7 
mm 4,471) 4,540| 4,657, 4,713) 4,674 4,980 
7.427| 7,240} 7,228} 7,318) ... | 
40| 40 40 +40) #40 £440 4-0 
3:13} 3:13) 3:13} 3°13) 3:13) 3:13) 3-20 
466) 4°66 466) 466 465 465 
8 |199 | 69 | 20 | 1 13 
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8 THE ECONOMIST TRADE SUPPLEMENT 








eae ___ 2007 — 


EUROPEAN COUNTRIES 


Unit of ao ; 
Measurement { 


1929 
AUSTRIA (Population 1935: 6,786,000; Area: 84,000 sq. 
1. 100-0 


1929 = 100 
Mill. schilli 
» 182-38 

ou 192 
100-0 
« 100-0 
100-0 





S. ON Mill. schilling 1,094 
BELGIUM (Population 1934: 8,276,000; Area : 30,0 s } 
9. Industrial pr xd ¢ 1929 100 100-0 
10. Reta i imports Mill. francs 2,961 
11. DP tic exports zat 2? 649 

{ ent I 1 is 27-3 
WW } 5 1929 = 100 1oO0 
1 « ty, living 2 1Oo-0 
15. Price of industrial securities ” 100-0 
> N 5 in circ 


13.425 1 
CZECHOSLOVARIA Populat 1935: 15,158,000; Area: 14 











Monthly Average 





1930 


kms.) 


84-9 


ng 271-88 224-93 


154-28 
242-6 
90-0 
100-0 
84-0) 
1,090 
AA-S 
2,581 
2,172 
74-2 
87-4 
103-6 
68-2 
6,419 


17. R i imy 5 Mill. kr 1663-5 1309-4] 
Ss. I tic ex : 1708-1 1456-0} 
19. | i } T sands 41-7 105-4 
) S 1 S 1929— 100 100-0 88-8 
t of living ; 100-0 97-8 
! in s > i 5 100 81-8 
3. Not 1 circulation | Million kr 8,230 7,824 
DEN ‘IARK (Population 1935 : 3,684,000; Area: 43,0 ki 
2 I trial production ‘ 1929-= 100 100-0 108-0 
5. Retained imports .. ; Mill kr 142-91 138-03 
6. 1) tic exports :. 134-63 126-97 
7. A ts for work Thou is 44-6 4 
. sale prices 1929— 100 Low S64 
Cost of livin 10 94-6 
} of industr s iti 100-0) 94-3 
x1. N il Mill. kr 367 360 
4 3,558,090 Ar 8 0 sq k . 
' y l 100-0 90-°S 
33. Retain |} Million mks 583-5 437-3 
34. I estic exports 2 535-8 450-3 
+> red unet pi ved Thou . 3-906 7-993 
\\ he ile prices. 00 1929== 100 100-0 91-8 
Cost of living » 100-0 92-2 
is. > 1 circulation | Mill. 1 ska 1,361. 1,279 
HOLLAND (Population 1935 : 8,474,000; Area 34,000 s ms 
39, Industrial production .......... 1929-= 100 100-0) 91-4 
; tained imports .. ‘ Mill. gulden 229-36, 201-52 
41. Domestic exports . : ; 165-79 143-24 
a | mployed registered i“ Thousands 
43 zes (hrl 1929=- 100 100 102 
44 1OO-o 8YU-4 
45 , 100-0 45-8 
46 . 100-0 70-9 
47 M gulden 862 $847 
ITALY (Population 1935: 43,009,000; Area: 310,000 sq. km 
48. I strial production 1929— 100 100-0! 91-9 
49. Ketained imports Million lire 1805-6 1445-6 
50. D tic exports... . 1269-7 1009-9 
51. Wholly unemployed TI nds 300-S 425-4 
52. W sale prices 1929 = 100 100-00 89-3 
a. @ t of living “ 1o-u 06-6 


54. Notes in circulation 


16,774 


15,680 


NORWAY (Population 1935: 2,884,000; Area : 323,000 sq. kn 


]- 


Industrial Production 1929 = 100 100-0 
56. Ketained imports .. Million krone 88°61 
57. D tic exports . ee 61-89 
58. Unemployed registered ...... Number 19,089 
59. W sale prices 1929 = 100 100-0 
60. Cost of living ms 100-0 
61. ] of industrial securities 100-0 
62. Notes in circulation Million krone 318 


SWEDEN (Population 1935 : 6,248,000; Ar 





63. Industrial prod a 1929 100 1O0-0 
64. Retained imports . Million krone 148-55 
65. Dor c exports... i 151-03 
66. Unemployed............ Thousands 32-6 
67. Wholesale prices ......... 1929 1 100-0 
68. Cost of living oe - 100-0 
69. Price of industrial shares 


- 100-0 
70. N Million krone 569 


} 
tes in circulation 


SWITZERLAND (Population 1935: 4,163,000; Area 


41,0 
71. Retained imports...... Million francs {'227-57 
72. Domestic exports.. o 174-82 
73. Unemployed (wholly) Per cent. 1-8 
74. WRDICRARS PUIGES 2.02000222200000000 1929= 100 100-0 
75. Cost of living oie si 100-0 
76. Price of industrial securities ... - 100-0 
77. Notes in circulation |, million francs 999 
U.S.S.R. (Population 1933 : 168,000,000; Area : 21,268,000 sq 
78. Industrial production ... 1929 = 10 100 
79. Output of investment goods... = 100 
80 = imers’ goods 100 
81. Retaimed Mill. G I 73°39 
82. Domest 76-97 





WORLD STATISTICS 


83. Industrial Production ......... 1929 = 100 100 
84. Output of raw materials i 100 
85 » foodstuffs ............ 100 
86. Stocks of primary products ... . 100 
87. Value of world trade (gold) ... se 100 
88. Volume of world trade ......... ve 100 





1 : 449,000 sq. kms 


101-0 
87-98 
56-23 
19,353 
92-4 


94-0 
138-52 
129-20 

i) 
‘1 
‘| 
5 
594 


sami site 


RoR 


) sq. 


213-65 
146°87 
3-4 
89-6 
98-1 
91-0 
1,062 


kms.) 


130-9 
141-9 
120-1 
SS: 24 
85: 36 


88 

91 
103 
135-4 
81-0 


93 





187-60 146 s9|132 87\119-54)106-94 


1240" 


5°9 
77-7 
93-2 
70-2 
1,609 
| 

161 3} 
182-9) 
139-7) 
92-09 
67°6 
79-5 


366°75! 71-07) 


9-1] 10-8 
68-0 64°5 
85-7} 81-4 


52-6) 63-6 
1,613) 1,510) 


183 j 198: 4) 
213-1] 234-5 
153-8] 162-8 
58-67) 29-0 

47-91) 41-24 


mnmnoauwn 


a 


| 
} 
| 


; ff 
oF is 


70-36) 68°50)... || 79-38 
9-8) 11-8 12-8 


63-6) 63-6 65-7) 
80-1] 79-5 80-7 
Ce ee | 
66-0, 70-4 i 70:6 


1,440) 1,366, 1,482)! 1,323) 


! 
| | i | 


| it | 
238-3] 293-4 352°6 


11113-26,125-00 


1936 


| 
1931 | 1932 | 1933 | 1934 | 1935 | 1936 | Nov. | Dec June | July | Aug. | Sept. | 
— a — j - ,~ — | ee | _ | = 
| | | | | 
| 
74-3, 64-3| 65-4) 72-2! 79-6 . || 88-6) 89-4} 78-8 79-6) 80-4) 82-0) 
180-11/115-29 95-68 96-07 100-47 | 117°77|124-94 88°89) 93-44 95-25 104-33 
107-59 63-69) 64°56) 71-42 74-56 82-63) 90-00 | 75-12! 70-95! 75-89) 84-56 
300-2 377-9 405-7, 370-2) 348-7 335-6! 383-8 | 322-5) 310-4) 304-7) 304-0 
83-9 86-2 83-1 84-6 84°4 83-9 3-5 84-0 84-5 83-9 84-2 
95:5, 97-3) 94-8) 94-5 94-4 95-1) 95-0} 95-3) 94-1) 94-3) 94-5 
64-0 54-5, 45:1) 49:4 65-3 69-2; 72-4 | 77:8) 77-3) 80-7] 82-1 
1,183 914 952 964 976 944 953 976 950| 952 943 944 
| | | | } | 
| | i 
| | } | | 
81-1) 69-1) 71-4) 72-3 80-6 81-7; 78-8! 48:5! 74-0) 76-8! 78-4 
1,979} 1,347) 1,235) 1,142) 1,417 1,621) 1,804,| 1,427) 1,559] 1,639) 1,856 
1,922} 1,234) 1,169; 1,128 1,317 1! 1,564! 1,537 1,118, 1,712!) 1,618} 1,702 
201-1) 336-7; 338-0 349-1, 284-2 |, 236-4 264-3 | 200-0) 189-9) 201-1) 184-9 
73-6 62°5 58-9 55-6 63-1 j 68-4 68-0 67-0 67-7 68-4 89-8 
93-0, 83-6) 82-6 79-4) 79-9 85:6, 84-9 82:9) 81-7) 83-9) 85-3 
49-5, 37-4) 36-4) 30-8) 37-4 42:0) 44-9 43:9; 41-1 42-1 48-6 
18,270 18,135 | 17,093 | 17,650) 20,583 22,702 | 20,792) 20,583 21,768) 22,310); 22,395, 22,531 
| | | 
kins. 
j | | } | 
980-3 623-9} 485-9) 531-8 560-9 791-3) 754-3 , 529-2!) 548-8 583-4) 611-1 
1093-2 611 9} 487-9 606-7 618-0 824-0) 693-0 §35°0, 579-6; 696-5) 710-0 
291-3) §54-0) 738-3) 677-0) 686-3 678-9! 794-4, 565-8) 508-1) 483-5) 479-3] 
S0-6 «74-5 72°2 74°0' 77-2 77°4 77:9 76-6) 75-7 75:9) 77-1 
93-4) Q1-7) 90-7 89-6 91-3 91-7) 92-1 93°1 92-5) 92-5) 92-1 
65-0 51-7 56-6 60-] 65-6 72-6 74-7 83-4 84-2 SS-0 91-9 
7,679 6,755) 6,334 6,017, 6,137; 6,972 5,967, 6,137 6,097, 5,837! 5,946) 6,204 
' } | | 
i | | | 
| | 
100-0 91-0) 105 117-0 121-0 123-0) 124-0) 133-0, 133 134-0) 134-0 
117-48 91-97) 102-08 108-88 107-22 108°05!105-40) 115-80,106-50 113-10, 148-99 
104°97) 90-53) 96-90 7°96'101-12 194°78 102-90 111-30 115-20/117-00, 115-93 
59-4) 126-0) 121-1) 97-6) 92-4 100-1! 140-0 57:8} 61-3! 61-4) 64-9 
75-8 78-0) 83-3) 90-2) 92-4 95-5 95-5 94:7} 96-2) 97-7) 98-5 
89-3 89-3) 92-9) G6-4) 99-1 100-0.) 100-0 100-9) 
85-438 74:8 83-1 96-2! 98-7 100-6) 100-¢ 105-6, 106-7! 108-5. 106-9 
346 332 375 386 384 399 384 384 381 373 376 377 
} 1 | } 
| 1 | | | 
i 
80-0) 83-3) 95-8 116 125-0 130-0) 127-5 | 121-7} 138-3] 132-5) 140-8 
288-7} 291-9) 327-3) 398 445-4 526-5) 445-4)| 559-9) 566-5) 527-5) 600-9 
371-4) 386-0) 441-5) 518-8, 520-0 | 576-6) 630-3, 703-7| 820-7] 761-5! 712-4 
11-522/17-581/17-139 10-011) 7-163 8-538! 7-427)| 1877) 2:129} 2-431] 3-086 
85-7}; 91-8) 90-8 91-8) 91-8 92-9) 92-9 91-8) 92-9] 92-9) 93-9 
84-8 83-7) 81-7) 80-2) 81-4 | 83-3) 82-6 80-3) 80-7) 81-6) 82-0 
1,293) 1,085) 1,184) 1,277) 1,381) 1,630.) 1,319) 1,381)| 1,465) 1,460) 1,503) 1,551) 
—— | | | | ee 
| | } | | | 
| | | | } | 
79-0, 62-3) 69-1 69-8 66-3 66-0 69-8 67-9 63-6 66-7) 69-1 
157-73, 108-29) 100-73] 86-52) 77-99 85-76] 72-67) 76:89] 79-62! 81-69} 81-85} 
109-32) 70-51] 60-49) 59-32] 56-26 60-40) 51-71)| 53-00} 59-64] 63-19) 71-80} 
138-2) 271-1) 322-9) 332-8] 384-7] 415-2) 471-9 | 378-8} 375-7] 381-4) 390-1} 
100) 93 go 87) 84! | ; | | | 
76-5) 64-8} 63-1) 63-2] 61-7 62-9} 62-7)| 61-8] 62-5) 62-9) 62-8 
90-0) §3-9) 83-0) 83-4] 81-1 | 1-4!) 80-1} 80-6} 
41-9) 98-21 29-9, 30-8) 28-0] | 29-3) 29-2,| 32-3] 31-4} 32-0) 33-0 
1,025 963} 913) 913} 810) 793 788 810 768 749 782 77 
i | ' 
| | 
| Fatal | 
77-6 66-9} 73-7) 80-9} 91-8 ... || 
970-3) 689-0) 619-3! 639-6) 646-8 704-0 
850-8) 567-7) 499-2) 435-4). 504-0 
734°5) 1006 4) 1019-0) 963 7\ s | 
78-1) 73-0] 66-5) 63-0) 71-3) 
87-2 53-2] 79-6) 75-5) 76-6 | | j 
14,295) 13,672) 13,243, 13,145] 15,456] | 15,456 
| | | | } | | 
| 
78-3) 92-7) 93-8) 97-7] 105-1 115-2) 109-6 | 117-7] 101-2) 115-8] 122-5) 
71-20) 56-89] 54-76; 60-74] 67-83 76°96) 86-56 74°31) 64 95 | 73°21| 77°29 
38°31) 46-74) 45-82, 47°50) 49-81 | 60°46) 59-90 16°90. 50 é1| 50-29) 60 33] 
27,479) 32.705) 35.59] $5,121) 36,103 39,270; 40.950) | 26,139) 22,145] 23,477) 28,122) 
S1-9! g1-9] S19] 83-21) 85-2 87-3) 87-9 88-6) 88-6) 89-9) 91-3) 
92-2 89-8) BS-6 8Y-2 91-0 : | 92-2) 92 93-4 O38 4) Q2.8 93-4) 
62-3) 53-8] 68-4) 72-8) 84-4) 90-1) 94-7 | 104-6] 105-6) 108-6) 115-6 
334) 315} 327 333) 348) 429) 331 348 376! 382) 387) 390) 
| i | 1] | | | } 
| | 1 | 
| | | } 
95-0) 90-0] 96-0) 109] 119 123-0} 123-0'| 127-0] 127-0} 130-0) 132-0) 
118-96) 96-24] 91-32, 108-73)123-03 153-03)135-28) 121° 42)132-50)125-81/ 142-31} 
93-53) 78-95] 89-89) 108-53) 108-12] |} 123° 34)128- 11) 126-22/131-87/135 94 140-07| 
64°35) 90-7) 97-3) 84-7) 81-4 }| 82-8) 114-2!) 53-9) 47-8] 48-6) 51-6 
79°3, 77-9) 76-4) 81-4) 82-9 84-3) 84-3)) 84-3) 85-0) 85-7) 87-1] 
93°5; 92-4) 90-6) 91-2) 92-1] | 92-9) 92-9 92-4 
64-1) 37-3) 36-9] 45-8} 52-3 }} 53-5) 54-0)| 66-3) 70-9) 69-5) 70-4 
583/598) 648) 708) 786! = 893)} 733! = 786)| 792) += 780| = Bol) 853} 
| | || 
kms.) | 


i] } | 

i | | | 
93:45) 95-35] 87-89] 96-56 
66°24 67°97; 75°81) 


76-39) | 66°55 


16-9)| 10-4) 10-6] 10-9) 11-3) 
65-2) } 65-1) 65-9} 66-1) 68-6 
80-7)| 80-7) 80-7) 89-7) 80-7) 
68-9|| 77:1] 75-0) 75-2; 76-5 


1,366} 1,301] 1,292) 1,303] 1,369) 


| | 


jan 
Jan. 30, 1g 
borscht 





—— 


Oct. 


| } 1. Ret 
86-1 | 7 1 
116-17 118-38 


84°72) 84-15 


317-2) 341 
85°53 s5+] s 6&.N 
94-5 94-8 , -'( 


1,882! 1.95 

1,762) 1,864 

175-6 

70°7 72:3 { 4 
85-7 8S g * 

52-3) 54 6 ( 
22,331) 22 

INDIA 

789-7, S89-8 x 
768-2) REQ-S 

441-7) S511 s 

78-2 ) ( 
92-4 ’ % ex 
QO3.R & \\ 
6,12 61 

IRISH 

133-0) 132 
140°51 134-5 j 
124-70 108 l 
ROS an-5 > 4 
100-8) 101 97, 


} > 
5 
92-39) 101-04 
75°38) 77 { 
394-4 41. ¢ 


68-4 


43-4) 50:5 Il. 


762) 8 7 ARG 
} | 
} } 44 
| 45 
| - : 
48. N 


| 
| " 
| 


5 } 

5. i 

121-1 53. | 

86-19, 94-23 54, \ 

64°17) GS-15 55. ( 
31,332) 35,119 


91-3] 91:9) 94 CHI 


93-4) 93-4 
109-1) 119°7 | 6. I 
409) gin 4. | 37.1 
58. | 
9, | 
i i til 
133-0) 133+ rf! 6! 
159-78) 153-5 62. > 
145-29, 151-39 
57-1 } CHI 
87:9) 88-6 } 
‘ 63, | 
72-6, 75:8 64. | 
839) Sl. 5 i 85, | 
| i 66, | 


128-01)141-23,175-4 68 


84-60} 91-52) 99 69. ( 
11-5} 

73-0) 74:5 JAI 
82-0} 82-0) S82 

97:0) 98-9) 101 70 


1,413) 1,403) 1,4 71. | 


| | op 
| | 5 


347-2|| 368] 332-8} 357-1... | - 

292: 1 368 415) 421-1.) 494-6] 454-6] 473-5)... 76 
186-1) 218-2 297-6] 275-9|| 233-3) 225-2) 259-8 | ee 77 
19-37) 20-11). 80°45 110-99 |108-07) 99-92,137-57,110°23: 121-38)... | -3 
34°86, 30 62 136: 19/162-96) |142-88 159-67,140° 60 138-37 123°83)_... eee 79 
| \| gi) 

SI 

| 82. 

85 fas wo : 


109-5 
38-9 


108 . 


ees: 
ie 
Ow 





{ 83. 
84. 
85, 
86. 
87. 
88. 


ae 


a 
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BRITISH DOMINIONS AND FOREIGN COUNTRIES OUTSIDE EUROP 
7 (Bi-Monthly) 
}| — Monthly Average 1935 1936 
mit of ae ii a Ni am a 
| Measurement | saaeenairiots oa me | | . 
| 1} 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 Nov. | De June | Juls A Sept Oct 
I. BRITISH COUNTRIES 
AUSTRALIA (Population 1935: 6,724,000; Area : 7,704,000 sq. kms.) | 
| 
: . ! -- oy 
1. Retained imports.. Million £4. | 10-687, 7-680 3-336) 4°257 4-406 5-522 6-359 7°040) 6-645 6-594 8-253 7-278) 6-983 7-7 
I exports eeeees % }| 7-906) 7-407 7-429 7°84) 9-209 8-173 9-433 14-351 13-503 6-615 6-499 5-699 9-413 12 0 
1 Trade Unionists Thousands 47°36, 84:77 117-87 120-45 104-03, 86-86 71-82 BO 1 53-60 
prices.. 1929=: 100 1 100-0' S8-5) 79-2) 78-3. 78-2 81-6) 1-5 82-0) 81-0 84:51 86-1} 87-9) 87-2! ss 
ng eee ec eee - 100-0 94-6 84-8) 80-7 78-3 79-6 80-9 81-6 82-¢ &3 ; 
6.N ‘ lat a (net issue Million fA, 42-2 42-3 48-2 45-0 45-1 45°] 46-1 46-8 42-6 46-1 41-5 41-4 41-€ 42 4 
= ( 1] bank deposits ..... 1 1] 293-5! 280-6, 284-2 280-3, 284-3) 298-3} 295-8 | 205-8) 208-} : 290-7 
CANADA (P pulation 1934: 19,835,000; Area: 9,542,000 sq. kms.) ! 
8 s activity “a 1929= 100 100-0 84-8 71-0; 58-1) 60-3 73-5) 1-3 S9.1! 85-4 Qt. 87-2 90-4) 99 ) 
imports,..... Million Can.$ 108-25! 84:04) 52-34) 37-72 33-43) 42-79) 45-8 35-9 83-5711 57-60) 53-8 | s el ¢ 
xports * 102-05 75°46 54°27 46 6Y 51-31 63-81) 69 95-69! 79-24 79-94) 84-9 93-53) 89-58 118 
for work Thousands 14°97) 33-01) 71-38 75-14 &1-81) 88-89) 84-05 90-45) 85-09) 83-83) 85-30) 77-21) Be 1, 99-5 
prices. 1929— 100 109-0) 90-6) 75-4 69°8) 70-2) 74:9) 75-4 76-0) 75-9 5:61 77-81 79-7 9g 8 
3 i atigesesice : a 100° 99-3 89-7 81-5 77°8 783-8 79-4 RG Ri): 5 Q]-] 81-6 81-6 8] 
14. | istmal securities ci 100-0 64°3 iG°6 23:7 35°83 46-4 54-4 ‘ 8 66-7 71 74.9 we. = 
18 Not circulation..... - Million Can.$ 359 308 303 306 4 34 OL] I iY on] O18 0 O39 Of 
6. ( ] bank deposits...... a 2.163; 2,068 1,927 1.844 1,859, 1,983) 2.127 S 12711 212 113 129 149} 21 
INDIA Poy lation 1934 363,644,000 ; Area 4 684.000 q: kmis.) 
orts Ys bor Million rupees '/208-57 156-62 113-47, 110-66 95-63 104-37/111-88 123-9 4-% 19-65, O1-¢ a] ! 5 
S rt f a °68-78 210-49 137-66 112-63 120-37 123-57 180-93 142-45 133-74 132-04/141-08 189 14 | ] 
Excess of imp ( ‘ ; 
i G+] 7°6 4° 2°) 3°] 2-8 7 +( ' 0-2 45-6 13 9. ] 7.9 a4 & 
( ss of imp. ( OY 
x " 14-9] 413-2! —28-6!—62-0) — 41-8! — 49-7] —36 a8.7) 97-4 . 19.9] 90-8! 97. 5|— 9) 
\\ . 1929- 100 100-0, 82-3 638-1 G4°50 0 61-7 63-1 64-5 ‘ 6R-0 63-8) 64 t 8 j 
‘ a 100-0 9]-9 13°38 73:2 OS-°5 HA] 67-S y 69.1 67-8 67-8 GS-5 ».) yk 
irculati Million rupees 1,794 1,613; 1,793) 1,748! 1,781! 1,839) 1,718 1 $' 1,718 1.641) 1 1 14 171 
IRISH PREE STATE (Populition 1935 :3,083,04 ); Are: 69,000 k ms.) 
$. Ret ! import Million / 5-021! 4-633) 4 139, 3-453) 2-934, 3-231) 3-087 $99 2-911 51/3 5 S41 
x t “ +-S5 3-647 2-962 2-098) 1°537! 1°464) 1-635 1-SSS8} 1-759! 1-754) 2 | | 
93, 4 ts for work... Thousands 99-70) 22-40) 25-23) 62°82) 72°25)103-67)119-5 129° 4011383°3 o S.On, ¢ 4) ¢ 
7 ° ‘ i 1924-100 100-0) 97:2! 91-5 89-2) 83-8) 86-4! SB. a - 
8 Not f ition Million é 14:2 14°3 | 13-4 13-7 13-¢ 14-3 i+] 14:3 14 14-1 14 14 
; r Commissi 1b. Asset a 7+1 79 74 7°4 7:7 7°¢ 8:3 : S-] 32 8 S s 
NEW ZEALAND |)? Ait 1935: 1,559,000; Ay 268,000 sq. kins.) i 
ports Million ¢N .Z 3-908) 3-634) 2-156) 2°001; 2-082; 2 564) 2-986 $01 3-153 3-39 4-40 $954 4-3 
1. ] exports, . 4-515 3-684 2-860) 2-915) 3-367 3-898) 8-858 ; $3) 3-09 1-] $-644 GS-1 4-9 is 
ed revistered ] Thous Re 2.89 5-00 41°43) 51°55) 46°97 39-23) 38 3 5a { $ 44 41-9) 
prices ft 100-0 97°4 90-5) 87-2 87°49 &9-4 43-1 Q5-4 5 j 44-8 | O5-4 
ing ne 100-0 97:7 90-2 83-5 79-2 80-5 Si4 S4 84-2 SS So:4 Sf } S7 
, circulation (active Million /N.Z 7-2 6:7 7°3 7°1 7 s 7 7 7 7 778 8 8 
ial bank deposits... * 54:7; 52-5, 52-0) 51:3! 59-7| GO-1] 63-7 61°35) 63°7 66 65 64-1 2-7) ¢ 
SOUTH AFRICA (Population 1935 : 8,600,000; Area: 1,222,000 sq. hms. | 
| . 
7.3 ined imports Million £S.A. 6-587! 5-095, 4-144) 2-606) 3-961! 5-366) 6-100) 7-043) 6-491)) 7 d 34( 955 
g estic exports i 7-769) 6-657) 5-709) 5-622) 7-720) 6-626) 8-325} LO-O7S}10-O81 | S- 48 9 Z63) 8-341) 8-168 1 
j Of whict i 3-864, 3-959 3-842) 4°942) 5-738!) 4-629) 5-948 G- G17] 6-594)) 6 64x! 7-449 6-4 6-161 
4 hole prices. 1929 100 100-0) 88:5, 85-8) 79-0; 80-2! 87-7) BI-s | 83°] S 
$1. Cost of living ; 100-0} 97-6 94-0) 89-9, 87°5; 88 é| &S- 1) } &7-7] 87:9 SS SS SS: 1 ‘S 
sin circulation Million {S.A. 9-2} 80 8-8} 8-3) TNO} 13-0) 14-4) 16-4 ff T4eet 1401 14 | Is-t) 14 
$3 mercial bank deposits Million 4 61-0] 63-8 56 6] 54-6) 81-2) 85-0) 88-5 || SHS] 88-5) 86 = 
at vaiai _ | } | 
Il. FOREIGN COUNTRIES | 
ARGENTINA (Population 1935 : 12,393,000; Ar 2,793,000 sq. kms.) | | | 
| | 93-65 GS-4 oO 
44 Mill. paper pesos | 163-26 140-00 97-82 69 69! 74°76) 92 49) 97 92} ; 2:1 | 96 5 §2 oo at ea ’ : a 
15. ] : . 180-63 116-31 121-32]107-32) 93-40/119-87]130-78 11-58]126-07 |PoL-Sa/ 121-14 P28-37 160-97 154 
gw prices 1929-— 100 100-0 95-6) @2-3} 92-8) S88} 102-3) 100-6] | 4 $i, 101 i li4 
47. Cost of f ’ 7 ad 100-0 101°5; 49:7) 77:7; S2-8) 77-t 82-9] 87-5) & i 4 9 ya" 
48. Notes in circulation Mill. pesos papel)! 1,247) 1,261 1,245) 1,339) 1,214) 1,171) 1,178) 1132] 1,178) 1 119 I! 
** ‘ es ’ ’ hank ee =| om | al 447 , w 
49, ( | bank deposits .. ia 3,903, 3,956 3,517) 3,525) 3,467) 3,427) 3,447} | 3,44 ; 
| | 
BRAZIL (Population 1934: 41,660,000; Area: 8,511,000sq. kms.) | | 1 
| | } | ™ : ' 
50, 1 zeneral trade) Million milreis 994-0 195-3! 156°7) 126-6 180-4 208-6} 321 75 $ ! 328° 1) 373-1 162+ . 
51. Exports (general trade) ” 321-7 242-3) 283-2] 211-4) 235-0) 288-3) 34 148 a a ete 
52. Exports of coffee . Thous. met. tons | 905-2 1051-1) 917-3) 732-2; 951-3) 804-6)928 34 R40) 180-5 a) aa aes = 
53. Price of coffee “Santos” London h. per cwt 97-9 60-5 47-9 63-2 50-1] 49-0] yee] 8-3] 37:0 39-0) ae 7 4 a ‘ 
54. Notes in circulation .. . Million milreis 3,395) 2,842) 2,942) 3,239 3,03 3,157] 3,6 ad 7,404 | ’ 61. ap Beere er : 
35. Com ial bank deposits. * 5,925] 5,731) 5,962) 6,843) 6,484) 7,419) 7,767} | 7,767 | 8,044 
{ } | | 
CHILE (Population 1935: 4,508,000; Area >» 742,000 sq. kms.) 
| | 
- oe ~ - 70 ’ c , ’ « yO? } 129-4 l 
| 56. Industrial production .. 1929=100 {/100-0 | 100-9) 77-9) 87-€) 95-8) 105 bat) 129-2) 1 aad S 
17. Retained imports . Million pesos | \134°77 116°67 58-81} 17-82 15-1 17-8 Z4 ss ‘ <1 rE o4 an 5= \ 
58. D ¢ exports - 191-07 110-53 68-70; 24-20) 27-58) 38-32) 3 - anal iene 17.785 19,224 
9. | on of copper (in bars Metric tons || 25,266. 17,334, 17,975) 8,126) 13,125) 20,643) 21,6 ee oa “ae 198: ( ) 
| 60. Wholesale prices 1929= 100 100-0} 86°7| 79-5) 119-7) 179-8} 178 «| 178-4 182-7] IN2-¢ 144-¢ : 1 
j Prices.. wo 6 o “ 33 34-6) 144-3, 145-6) 14 I 1 
' 61. Cost of living.. iiee + 100-0) 98-9) 98-2} 104-4) 229-6) 129-7] 132-4 133 ™ 134 ee : Ye Gut 6] ‘ 
2. Notes in circulation Mill. pesos papel’! = 352 306 319 488; 515 S16} 367 44 Wd Ole ; 
; CHINA (Population 1934: 450,000,000; Area: 11,103,000 sq. kms.) | | 
‘ i | | | 
! ~ =9 = .9 2s! 74.99) 70°4 80-39 BI 
€ 63, Retained imps.(excl. Manch.) Mill. std. dollars | 160-59 170-05 186-11 146-68.112-13) 85-8) é “44 oD ; S es ». a8] 55°33 ae | 
4, Domestic exps. (excl. Ma ) 131-87 116-18 118-08) 83-41; 50-99) 44-4 47°95 Se aey ee et ae 101 80-05] 37 
5 =3 - ” an. ae ~ 7. RR 51:47!) 44-3) 6°69 48 
‘ 65, Imports : Manch. and Jehol..... Mill. Yuan M. ve eee +e 36°33] 44°67) 47 90.9%) 24.81 7.9 6-64, 21-53! 18-s 
66. Exports: Manch, and Jehol..... % ea ys me wee | 31°39) 31-93 29°64 ee Een = 
67. Silver: Excess of imp. (+), | | . e| _ 19:0|—11-6]—9 ; 
ern. (=) . E 113-5} +8°7 5-9 0-9} —1-2/—21-4 5-2 +0-1)-66°5/}—69° 2 se ' al 10 
I bee hae m Uv ; Sasa) sae e a eg 10% ! } 
68. Wholesale prices, Shanghai. 1929 100 100-0) 109-9 121-2) 107-6; 99-3) 92-9) 92+ ep ae ' 3-61 104 107-0) 105 5 
59. Cost of living, Shanghai......... ” 100-0! 112-9 116-7) 110-4; 99-4) 98-3) 98-9 101 101-3 
JAPAN (Population 1934: 68,194,900; Area: 382,314 sq. kms.) 
| - ae 9| 15 150-9) 150-4 
70, Industrial production ... 1929-100 100; 94-8) 91:6} 97-8) 113-2) 128-7] 141-8 a a . are be 13,273 |13,79 
71. Prod. of silk piece goods . Phous. metres 13,194) 13,454) 14,173) 15,824) 17,158) 16,274 13,889 ge 591977! 42.367 41.764 145,02 
72. aoonaie ib = 7,823) 10,258) 15,445] 15,702] 19,770| 28,14 34.4 10): + 407 7 ii 129-9) 147-41 1 
3 9 cotton ., - Mill. vards ; 115:7| 117-0} 127-7) 139-4 149-4] 153 Is 2 ase ' 5 198-8) 1868 . 
4. Retained imports : Million yen 181 126 101 115} 157) 187 ~ : i a Oy? OS 4 5:3} 238 
75. Domestic exports .. . 7 a 175 119 93 114! 152} 178 209 ~~ 21 san vvaanl 334) 302 
= | aR , : c 7 356 5 36 9 
19 No. unemployed ‘ e000 Thousands | ; | 369 423 486! 409 373 ¢ e831) 87:3 88. J eg.2} 91-3! O1-4 | 
‘7. Wholesale prices sx ts ech 1929 = 100 100 82:4) 69 bs 73 7 81:6} 80 8 S4 z os = g R69 87-7 N & 
78. Cost of living ...........0s- m 100} 85:5] 74:7) 75:4) 80:3) 82:0) 836 4 91-7 % 3-8 212-4 3-2) 9 
79 Price of industrial securities ... lan.. 1930= 100 74:8 76-4) 103-6) 176 7 999.9 ISI 6 : * : aa 601 1401 1.473; 1423) 1 
80). Notes issued, Bank of Japan.. Million yen |} 1,642) 1,436) 1,331] 1,426) 1,545) 1,627) 1,767, 1,790) L449) Osfot nee ogy 10.159 10,527 10 
81. Commercial bank d posits . e 9.213) 8,659) 8,174] 8,131) 8.727) 9,354, 9.574 ‘ 9710 § - aa 3-8 3-37 ; : ; 
$2. Yield on National bonds = |, 5:08) 5°36 5 7 5:59} 4°81) 4:52) 4°49 4:46) 4:45) < 
| | 
III.—WORLD STATISTICS | | | 
83. Industrial production...... | 1929=100 100 88, 79-5) | 69 77-5 85 = 
st Suiptl fae mater. |" | toe, gt) “all os Ths ee i. 
°. foodstuffs ......... — 100 ‘ | ‘ ae : : 07-8 107-8 . 
p se “ 9@ ¢ 9 19- \Re 7 j 3 
86. Stocks of primary products... | Z || 100! 135-4 148-3) 147-2, 138-2 128-6 121°8 1225 a : as 6 37-1, 36:6 39:0 4 
87. Value of world trade (gold) ... a || 100] 81-0) 57-9) 39-1) 35-2) 33-9 34-8, ... |) 8-7. 83-2 84-5) 
88. Volume of world trade ........ - 1} 1001 93! 85-5} 74-5! 75-5' 78-5’ 82-3)... ‘) ... ) 88:7" See 
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. i where annual totals are given ) 1935 193¢ 
Commodity | Unit of 7 itt: i ree — — - - - = “ 
| Measurement | i ; 
i 1929 | 1930 | 1931 | 1932 | 1933 | 1934 | 1935 | 1936 1936 || Nov. | Dec. | 5 June 3 July | Aug. | Sept.| Oct. | N 
| (a) II | ee ‘owe 
COAL i| l | ' sailing sats 
1. Production : Belgium Th. metric tons |} 2, 245 2,285; 2,254) 1,785, 2,108) 2,199) 2,207 2,205, 2,283 1,359 2,499 2,286 2.159 518 2447 
2. France 4482 4.490| 4,167, 3,856) 3,907 3.969. 3/815 3,987, 3,915 3,433) 3,915) 3,154 3.484 4165 34% 
3. ” Germany : Coal ” 13,620, 11,892) 9,887, 8,728 9,141) 10,405 11,918 || 13,178 13,049 12,299 13,375 12,995 13.348 14.597 13 o 
5. sé Poland ............. || 2 3,853 3,126) 3,189 2,403 2,283, 21436 21395) ||. 2,536: 2,497 2,064 2,339 2,387 2'692 3157. 3046 
6. és U.K. iis el || 21 837 20,650 18,582 17,717 17,525 18,708 18,877 19,340 | 20,605 19,965 | 17,136 18,478 17,330 19,106 20°34] 19 510 
z U.S.A. . || 46,026 40,590 33,345 27,183 28,967 31,398 31,576 $2,722 33,788 30,162) 32,876) 32,707 36,823 42'808 40358 
Ss - Princ ipa il coun tries » | 107219 98,062 86,002 76,435, 79,688 87,503 89,335 94,655 98,732 85,917. 92.707 90,012 97,557 is 
9. Stocks: Belg..Germ.. Pol., Saar Thous. long tons | 8,121) 10,526, 9,960, 10,113; 9,647) 7,370 8,137, 7,370 7,658 7,734) 7,473 6,961 
10. Price: Av. Br. expt. price sh. perton || — 16°67) 86°03) — 16-08) 16-04, 16°29, 16-98 | 16°50, 16-67) 16-75. 17-04) 17-12) 17-12, 17-17. 17 
. 1} | | | c 
11. Production : Dutch East Indies h. metric tons 437 461! 392 424, 461) 503 507 504 516 507| 532 531) 533 580 
12 Be Mexico “a | 556 492 411) 408 22 475 501) 499 547 473 475 564 563 491 
13 Persia g-Ir. Oil ce 462) 503) 487) 543) 544 579 577 595 634 666 641! 674 591 645 
14 Roumania . 403 483 563) 612) 615 706) «698 717 736 762 768 765 720 ; 
T USA ; 11,509, 10,260, 9,714, 8,970) 10,347) 10,375 11,356 11,856, 12,162 12,364 12,624 13,037, 12,472 13,134 
16. USSR |} 1,206) 1,552) 1,912) 1,791] 1,786) 2,013) 1,989 2,201] 2,208 | 2,188) 2,151) 2,140, 2,112) 2,218 
17. P pal ntries se | 17,082, 16,293 15,766 15,004) 16,465) 17,366 18,738 19,619 19,965 20,160, 20,738 21,247 20,465 21.194 
18. Stocks: U.S.A Thous. barrels 422 402 371 340) 354, 337 315)... 316 315 S11 306 302 296 292 
ig U.S.A., Mid-Cont. crude || cents per barrel 123°3, 111-1 57-3) 81-3) 60-1 94-0) 94-0, 104-0 94-1 94-0) 104°0 104-0) 104-0, 104-0 104-0 Lo4 4 
CRUDE STEEL | | | 
20, Production : Belzium Th. metric tons 342 280 259 232) 229 246 252) 256 265 152 95y| 272 275 298 g9 
21. i ° i} sos 787 652 470) 544] 514 523 508 560 503 542 460 545| 627 581 
29 Gernnany, inc. Saar is |} 1,354, 962 691 481; 632) = 990) 1,342! 1,483] 1,442)} 1,631) 1,722) 1,725) 1,721] 1,705) 1 
23 Japan, ex. castings ™ 1] 191 191 157) 200} 267 | 325} 386 385 8386 413 428 401 401) 
24 ~ l_uxemburg a jj 225 189 170 163} 154 161} 153 | 156) 156 152 162 164 185 188-176 
25 LK = | §16 620) 438) 445 595; 750 =833) 991) 918) = 825 981 990) 887} 1,043) 1,078) 1017) 103s 
°6 US.A., ex. castgs ne 4,599, 3,326) 2,133) 1,128] 1,913) 2,139) 2,830) 3,973} 3,201) 3,123') 4,049) 3,986) 4,262) 4,228) 4,618 4.4 4.3503 
7 USS.R ° ia ij 407 483 451 490) 571) S00; 1,034 | 1,064) 1,209 281 1,302} 1,353) 1, 367 1519 1,442 
28 s i cape oom ntries - 9,714 7,660) 5,615) 4,113) 5,510) 6,638) 7,975 8,641) 8,626 | 9,633) 9,837 10,001) 10,270, 10,960 
». Price: Pig iron Clevel. No. 3, | per ten £ 3:53 3-35, 2-91) 2 91] 3-13) 3-35) 3-39) 3-70)! $44) 3°50) 3-55) 3-75, 3°75) 3-75, 3-750 3-81 4.55 
GOLD | | j ] | ' | | 
30. Production : Union of S. Africa || Thous. fine ozs. || 10,412! 10, 6 10,878 11,559) 11,014 10,489 10.774 11,339; 905° 909) 945 967 967 966 977. 944 
31 Cannio L085 1.434) 1,701) 1.990] 2'667. 4,263. 5.831 7.350 293, 307 317; 320) 329 331) 334 
32 US.A _ 1928 2,102 2,694 3,044) 2.949 2.972) 3.285 3.720 Ys a) | 
33. U.S.S.R . 2,057 2,100 2,214 2.219) 2,277) 2,742) 3,179) 3714 ae 
34 ts World 2 19,586 20 836 22,356 24 341) 25,352 27,753 30,984 35,000 e ae Fe = 
35. Price London, per fine ounce sh. 84°9 85-0) 92°35) 118-0) 137. 8 137-6) 142-1) 140-3, 141-29'141-07, 138-68 138-88 138-35 137-99 141-91 142-27 141 69 
WHEAT | } | } | | | | 
36. World shi nts | Mins. of bushels 923 630 825 801) 631 549 515 504 51 34 41 38 47 52 48 
37. Stocks: World vis i le supplies - 370-1) 411-9) 462-7) 408-2) 459-7) 477-2) 339-5) 275-1)! 436-7) 484-0 244-0) 275-1 294-0 315-8 305-6 292-9 
38. Average British import price sh. per cwt. 10-33) 8-22; 5-09, 6-15) 5-52) 5-38) 6-02) 7-53 6°61 6-48 6-69) 6°92 7:47, 7°87, 836 &S 7 
Cc OTTON | | 
39. Mill consumption ; U.K. Thousands 2,800, 2,465 1,964) 2,386) 2,248 2,470) 2,507 Ze — 
40 Japan of actual 2,766 2,997) 2,565 2,769) 2,900 3,252 3,730 i} ; | 
41 U.S.A bales 7.033 6,060 5,246 4,847) 6,109 5,670 5,321 = 
4. i World 25,882 25,209 22,488 22,322) 24.352 25,112 24,418 ! * iis | aes 
43. Price: Mid. American d. per Ib. 10-33. 7-46 5-08 5:25 5-54 6-67, 6:70. 6-69 6°64 6-51 6-87 7:35 682 6-94 694 681 644 
SUGAR | 
44. Stocks: World visible supplies Thous ms 4,047 5,522 6,765 7, O18, 6,441 5,692 4,166 2,983 6,468 6,237. 4, 990) 4,207' 3,652) 2,983) 3,366 5,502 
45. Av. Brit. import price, unre fined sh. per | me 9°68 8-91) 8-10) 7-70) 7-46 6-98 6-38) 671) 7:36 7-30) 6-59 5-52 5 56 OS 77} 6-48; 7-05, 7-20 
GROU 'P II.- BI- MONTHLY 
at BBER 
1. Producti Cevion Thous. tons 6-69 6-30 5-19 4:10 5-32 6-59 4-52 4°29 4-94 3:77, 3:77| 3:94 5-37! 5-62) S§-0l 
2 D. E. Indies 21-22) 20-18 21-40 17-58 23-51 31-60 23-54 17-40 13-78 26-40 33-91) 25-31) 21-84 28-78 30-44 
5. British Malaya ss 38°05 36-90 35°20 33-80) 37-10 38-90 34-71 32-75 30-44 25-12 34-21 30-25 34-16 33°59 30°55 
4 World - 72-20) 68°80, 66-60, 59°05, 71-03 84-93) 72-68 64°69 63-79 66°48, 83-85 71-21) 72°31) 81°69 78-63 
5 Quota of restrict- i} | | | | | | | | | 
¢ intries o of est. cap’c'tv | | 87°14 67-50) 62°50.) 60-00 60-00) 60-00 65-00 65-00 65-00) 65-00) 65-00) 65 
6. Cons I a: U.K Thous. tons 6-02) 6°38 6°38 6°50 6-63) 9-18 8-29 | 4°62 7-38 6-8l, 8-13) 3-59) 4:24) 7:25) 7:-1U 
7 U.S.A a 38-95 31-33 29-58 28-08 34°33 38°75) 41-04 |} 42-31) 43-41 52-64 48-13 46-66, 46°33) 49-51) 50-30 
8 = World * 67-12) 59-53) 57-05) 57-70) 68-73) 78-78 78-58 82-19 87-87! 87-83) 86-70) 81-38) 82-29) 91-51) 87-51 
a. ze Reclmd. in U.S.A 18-08 12-79 10-25 6°46, 7-08 8-40) 9-42 9-O8 8°52) 11-55 11-82) 10-99) 11°17) 12-61, 12-03 
10. Stocks: U.K | 73-2, 118-6) 127-1 92-7) 86-5 134-9) 164-3 166-9 164-3) 122-3) 113-4) 108-2) 104-0) 96-6 BSS 
ll U.S.A 118-6 201-0) 322-0, 379-0) 365-0) 355-0) 303-0) 1}; 309-0 303-0) 245-9) 234-5) 229-1) 228-5) 219-6 212°5 
i . World » || 232-7) 366-3) 504-3 508-2) 499-4) 555-4) 500-3 ‘ | 512-5 500-3) 400-9 BS2-1) 367-3 361 *2| 342-6) 330-1 
13. Price London, st. sta. sheet || pence per Ib. 10-25} 5-91! 3-13) 2-34] 3-25) 6-22) 6-00) 7-75|| 6-34| 6-34) 7-38) 7-72!) 7-63 69) 7:91, 8:59 9-8Y 
RAYON || | | i | | 
i) Continuous bk idlament }| | | | 1 1] | | 
14. Production: France . Mill. Ib. 37-0; 40-0) 44-1) 51-0) 57-0) 57 0} 53-0) 42-5 i 13-2 11-0) 8-0 10-5 
15 s Germany 58-4) 59-0) 61-9) 55-5) 62-4) 73-6) 104-0) 112-0 | 26-3! 28-5 | 28-0 85 
Is. Italy |} 71-3) 66-4) 76°35 70-7) 70-9) 84-4) 86-0) 88 ol 19-8} 22-0 | oo | SR@ . .. 
17. Jar 25:7; 36-0; 47°35 75-8: 97-8 155-3) 220-0) 275-0 19-9 20-3 23-5, 23-0) 23-5) 24-2; 23:8 24-5) : 
Is U.K 52-4 50-0 53-9 68:9, 82-3 90-3) 111-8 116-1] 10-2 8-6 9-5 10-8 7:9 10-4 10-9 97 s 
19 Us.A 121-4 127-3. 150-9 134-7) 213-5) 208-5) 257-5) 278-0)) | 71-8 66.4 | | 71-0 7 
0), ss World = |} 431-8 443-9 501-2) 528-5) 662-4) 758-4) 930.9 1022-3) | .. | 248-0'| 250-1 os 259-0 oo 
21. Price: Viscose, std le, per It pence | 78-0 sila 72 a 59-0} 55-5) 55:°5| 55°5 55-5. 55 5 55:5] 55-5) 55-5) 55:5) 55:5, 99°9 
ii) Staple Fibre i j i} j | 
22. Production : France Thous. Ib. _ sane | 1-6 2-2) 4 j 8 ol 12 0} 9.5) 3-5 | 2 o| —— | $0 
23 Ger V 3-5 5-5! 5 6-6 9-9 16-5) 32-0) 65 0} 9-0 15-0 18-0 av 
24 Italy . 1-7; O-7 1-4 4 4) 11-0) 22-0) 66-0) 100-0)| 18-5 25-0 | 25.5 a9 
25 Japan | .. [ou |. | 0-6] 1-0] 4-7] 13-5] 40-0); 4-0)) 80) ... | .. 11-0 
26 U.K |} 2-6) 0-7) 21-2) 2-2) 2-8) 3-3] 10-0] 28-3} 1-6) 1-4 2:8; 3-0; 2-0! 2-8 26 21) 1 
27 U.S.A. . | 0-5) 0-4) 0-9 1-1) 2-1) 2-2) 6-0) 12-0) 2-0 2-5 | | 35 ae 
28 World ; | g-3| 7-3} 9-0] 21-9! 29-4] 53-8] 136-7| 259-5, |. | 40-5) 625 |. | 2. | 85S... | 75:3 
29. Pri » Viscose, std. grade, per Ib pence | Se) ie | | 15:5, 11-0)} 11-0 11-0 11-0, 22-0, 22-0) 32-0, 31-0; 22-0) T1-0 
WOOL | | | | | \| | | | 
30, Production: Argentina Million lbs. | 347 353) 361) 378 388 385} 37 360! ue ee | 
31. Season ended Australia || 968 938, 912) 1,007) 1,063] 996) 1,021! 963)! 1 ices ae | 
32. in year Union of S. Africa) . |} 290) 309) 302) 314) 330) 284) = 222) 250! fees 
33. shown New Zealand ~ || 272) 273) 271) 283) 288) 301) 276 = 272\| Fund -— 
34 U.K. . |} a4} a2) aaa) 3) ang) 20! 95) 109 | | 
35. vs U.S.A. 384, 400) 435) 464) 441) 460) 451) = 453)| me pose | 
36 ‘a Vorld \| - 3,887 3,915, 3,847) 3,846) 3,863, 3,745 3,681) 3,668) | _ “ 
37. Stocks Australia, S. Africa, lj | | «| | 1} 
N. Zealand, June 30 1 - 35) 98 101; 147 74, #114) ~~ 94} - Om a = en a “ tS 
38. Price aie Ana Chart ... I 1929-100 || 100) 64 ”| 49-3 48-6) 60-4) 68 1) 62-1) 78° | 69°8 69-0) 72-4) 74:1) 76-7) 77-6 sais 87:9) 92-2 
| 
39. Exports : Ceylon Million lbs. 21-0; 20-2) — 21 ; wcll 18-2) 17-6) || 17-6) 17-2 20-2 wil ae sell 14°3) 14:8) 
40 Dutch East Indies oe 13-3; 13-2) 14-4] 14-5] 13-2) 21 -8) 12-1 10-8) 12-7 13-4) 12-0) 10-7] 10-3) 14-8) 12-0 
41 se British India ct i. || 32-0) 30-0) 28-8; 30-8) 27-3} 28-0) 27-4 =| 47:0! 36-3 13-1} 31-9} 40-8! 49-2) 43-7| 42-3 
2. World . | 80-6] 74-7] 75:3) 77-7] 70-7) 71-9) 70-¢ 88:1) 76-6| 57-4) 80-3) 84-9, 94-0) ... | a 
43 * Quota of Restricting | | | 1 | | | | | 2 
countries /) Of std. quant’y | 85-0) 87-5) 82 ‘| 82-5} 82:5) 82-5| 82-5! 82-5 82-5| 82:5] 82-5) 82-5) 82:5 
44. Consumption : U.K Mill. Ibs. 35 4) 36-6, 38-5) 37-9) 36-5) 36-0 36-9 {| 39:9 33-6 34°4, 36-7) 32-0} 40-4) 37:9 37 °6) 
45. = World | ” 76-1} 75-2) 75-1) 74-2] 72-2) 71-2) 72-8 1] 78:9 68:7) 63-0) 67:1, 68-1) 79:3) . | | 
46. Stocks : U.K. and Holland |! 281-9! 294-8) 278-9 315-8) 295-7 309-4 270-3 |} 252-9, 270-3) 227-8, 215-4) 226-3) 228-4 233-8 243-0 . 
47. Price: Av. London auctions... || pence per Ib. 16-25) 15-23) 12-241 9-45! 11-78 13-27) 12-90! 13-07)! 3-15 12-74) 12-21) 12-29) 13-20) 13-45) 13-15) 13-19 129 
ae - CROPS a 
Crop | “ heat (in millions ot bushe Is) | Cotton (in thous: ands of bi ile s) | Sugar (in thousands of tons) 
year rormag yraseng ga ) ne ee ee reg” 
ended | —_ er Canada| Ua U.K. U.S.A. World | Brazil | Egypt India | U.S.A World i| Cuba | Java U.K. | World 
‘ | MH \ — 
1929 | 349 ) 160 567; 50 | 914 | 3,926 |; 528 | 1,602 , 5,782, 15,760, 28,868), 5, 156) 3,109 223 28,364 
1930 | 163 | 127 | 305 50 | 823 3,465 | 564 | 4,007 | 5.243 16,066 | 28,474 4,670 | 3,062 319 28,090 
1931 | 232 | 214 | 421 | 42 | 886 | 3.744 || 471 | 11655 | 5,226 14,918 | 27,674 || 3,163 3,121 479 | 29,115 
1932 || 220 | 191 | 321 38 | 937 | 3,709 || 575 | 1.271 | 4/007 18,163 | 29,102 || 2,639 2,957 284 | 26,780 
1933 || 241 | 214 | 443 | 44 | 757 | 3,744 || 438 | ‘991 | 4656 | 13,914] 25,345 || 2,020 | 2,715 | 373 | 25,510 
ae | 386 | 177 | 282 | 62 | $52 | 3,660 | 958 | 1,715 | 5,108 | 14,029 | 28,360 || 2,903 | 1,483 | S49 | 25,120 
1936 i] ‘ <7 i 526 | 3,390 || 1,309 | 1,511 | 4,858 10,638 | 25,466 || 2,570 692 694 a 
so - ose TT M4 143 | 277 65 | 626 | 3,421 | 1,743 | 1,707 | 5,728 11,738 | 28,216 || 2,565 555 549 | 26,701 
19574). ss 1 250 | 134 | 234 | 53 | 627 _| 3,349 |) 11470 | 11889 | 5,700 | 13,507! 32,028 || 2855 | 01 _| 548 | 27,311 
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(a) Figures for 1936, and in the case of crops for 1936-37, are provisional. 
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- 7 _ a — —_ a 
| Unit of Monthly Average 1935 | 
a | nit o Soe ai | 
Commodity 1 Measurenient ee - 
| 1929 1930 | 1931 1932 1933 1934 1935 1936 Nov Ds i ] 
—_———— ~ = | sialic cineatia inca Ma - la) i | 
! 
COPPER | 
ion: Belgian Congo Th. metric tons 11-3) 11-4) 10-0 4°5 5 10-8) 12-1 9-1) 6:8 
smelter) Canada ..... 6:1 8-5) 9-2) 8-0) 9-9 12-7) 14-7) 15 4-8 14-8) 12-9 11-9 
Chile | 25°3) 17-3) 18-0 8:1] 13-11 2 o7 20.4 17-8' J8.3/ 18 7.8 
N. Rhodesia “ 0°5 0-5 0-8 5:8 8-8, 11-7) 12-2!) 1-9 9:9 11-3 1 11-3 
U.S.A. 83-2) 60-8) 44-8} 23-2] 18-9) 20-9) 31-5) 55-4!1 50-9) 51-1 50-8 45-7 
; we f IS7-9 131-5) 114-9) 77-6) 86-6 106-7 14S 128 126-3) 122-7/| 118-7; 112-0 
nption ; World ” 146-8, 120-0) 103-5) 75-5) 89-1) 106-3) 127-5) 135-4) 137-9 120-4 129-1 133-5 
Ll K. ” 6-6 7-8 21:7) 37-3; 32-8) 56-9 88-7 47-0 89 88-7 62-7 57-8 
ed) Stor ks: World ‘ 423-8) 547-1! 692-7) 724-5) 634-2) 532-6 440-3 320-4)! 43 440-3) 416-3 392-3 
LEAD ee {pert 75°48) 54°54) 38-31) 3 #1) 32°57) 30-32) 31-91) 38-48 | 95-27, 35-14.) 36-36, 37-25 
ction ; Australia Ih. metric tons 15-0) 14-3) 12-7; 15-8} 17-4! 16-9) 18 21-0) 18-9) 15-4 15-9 
elter) Canada 11°5| 21-5! 10-5 9-6 11-91 1 12-91 13.2 . co 
a " 8-2) 9-2) 84 7-9 9 10 1 log 13 1-9 We? 
Mexico ; mn | 19-21 19-3} 17-3! 10-9) 10 14:0} 14:9 18-9! is 16-9 18-3 
Spain ” bi-] 10+] ee | 8:3 ] 2-9 >°9 7 4°S 
a : 54:1} 46-4) 31-4) 21-1] 20-8 4-2 8-4 $2:9| 34-4 33-3 «834 
» ||, World 145-0) 137-2) 113-3) 95-7) 96-1 10-5 11 130-7) 133-91 1 117-4 
‘iS U kK, e 2-0 &-5 13-3 20-6 29-7 19-7 73 6 « 1 P ¥ 7-4 
US . oe 49-7| 93-6] 137-5! 159-4] 184-3. 210-2. 20] 201-6 201-61 209 
soft Foreign, ondon 4 23°25) 18-05) 13-02) 11-00 11-6 0-98 4:95) 19-6 7-94; 16-8] 15 g 
SPELTER | | i i 17°94 15 
tion: Holland Th. metric tons 2-1) 1-9) 1-6) 2-3} 9-5] ! a - ; 
uelter) B Igium 16°5 14-7] 11-2 8-0 1 14-6 15-3 ~17°5 18-3 15 17 -¢ 
sa Canada és 6°5 9-2 9-0 6-5 7 10-3 11-3 1 S ; 
Mexico 1-3) 2-5) 2 2.3} 2 0.4 P13-7) 14-7) 15-2) 15-9 
tar pera . 8:5, 8-3] 3-8! 3-5] 4-2) 6-1! LO-4 10-8) aes 1 1] 
Poland | 14-1} 14-6! 10-9] 7-01 6-9) 7 7] 7.91 9 7.3) 
Australha 4-4 4-7 4-6 4-5) 4-6 4 
U.K. 4-9) 4-1) 1-8! 2-31 3-5) 4-3 Lio 9 11 11 11-5 
U.S.A, 47-3, 37-7) 22-1) 15-7] 23-2! 27 31 33-9! 36-4) 40-8) 41-3 
: _, world 121-5) 116-7) 83-4) 65-3) 82-2) 9 111 114-4 120-6/| 121-8} 125-9 
ot U.K 4-5} 12-0! 21-6] 13-2 7-0). 10-9 & 17-2 8.3 5 12-1) 136 
U.S.A 70-1) 130-2) 117-7) 113-2) 95-7) 108-7] eed! 77:4! 76-0'| 77-1) 80-4 
oes £ per ton -4°88) 16°84) 12°45) 13-58) 15-68) 13-8 14-28 14-90)! 16-19) 15-09} 13-89) 13-58 
4 } 
tion : Bolivia . , I 3,862) 3,179) 2,565 1,715) 1,227 1,719 { 006 2,698 3,006 9343 9429 
xports) Dutch E. Indi a 2 O76 2 009 2.29 1,307 1,201 1.557 2 629 649 1.883 2 582 ° 316 
; se China mt 334 356 $14 464 59 545 074 748 997) 1,051 ; 484 
” Belgian Congo ' 8! 72 12) 57] «185; 384] S40). 753, 1,830 6 635 
0° British Malaya ; 5,781! 5.331| 4.57 9 479) 2.07 Qs x3 5 567 4,685, 4.955 5.187) 6.407 
; Nigeria a 895, 724 602 355 3i4 41¢ Sob 794) 1,021 718 S87 591 
on ” Siam ” 828 922; 1,037 772 S60 SS? S15 1,056 665 45) 715 1 266 
‘ i World - 15,582; 14,251) 12,020, 7,930) 7,261) 9,155 11,710 14,396 14,948) 13.383 14.677 
4 » Quota of restrg | 
. countries f std. guanty. 67:7) 42-8] 32-6 45-( 58-8! 92-5 80-0; 80-0 85-0) 90. 
umption : U.K. Thous. tons 2,518} 1,883) 1,745) 1,542) 1,664) 1,756) 1,786]... 2,503) 954 81} 1.701 
+ ” U.S.A, ‘ 7,298) 6,385} 5,297, 2,938! 4,899) 3,634 5,191 4,475, 5,415) 8,112 6,651 
ee ” . World ” 14,834) 13,450, 11,283; 8,289 10,604) 9,807, 11,873 12,264 11,460) 12.296 13 983 
4. Stocks: World Visible supply i 32,449 46,623 59,247 55,903 29,135 17,107 13,841 22,695, 15,332 13,841, 15.536 15,964 
ee ae Ratio to annual con 18-2) 28-9, 43-8 56-2; 22-9) 14°5 9:7; 14-8] 11-0 9-7 10-4 10-5 
rice; Std. cash, London...... £ per ton 203-9) 141-8) 118-6 136-0, 194-8 230-4! 225-7 204-6} 226-8) 220-3)) 183-4) 186-2 
—E = i \ ‘ | 
a) Figures for 1936 are provisional 
‘ 7 . | ‘ e 
+c ‘ ™~ S »,} ,C 
Notes to Statistical Series 
The . * -. a i“ . lat } yt IN | 
The tables are compiled from numerous sources, both (b) DEFINIGI 
ficial and private. A number of the official figures are, 36-39, 44-47. O y B 
»bae . . . . a : j , é t/ 
taren from the Monthly Statistical Bulletin of the League new 
‘ ar ae pe > - a. - is 1 . rl Y 
‘ations (published by George Allen and Unwin, Ltd.). shown in jual 
- ct . on . “— ; . oe ati * 
In the main, the significance of individual series is ie ait es ‘ 
indicated in the tables. Some of them, however, need wy the 
turytho sat . . ref ree ye 1 
urther explanation. industry. I a 
value of ler Ant l figur 
the tw ( on } ell 1 De . 
r y 
4 } 
UNITED KINGDOM Saaen Sininiiiics aitesiatiaiabianal 
ee hown in last mon juarte 
(a) SOURCES 
i . = as. 13. Annual figu how t on 
' t-2, 6-7, 17-24, 27-30, 32-49, 53-68, 75-76, 79-80. Official. Ouarte {i cs rf nt t 
3. Central Electricity Board. of the quarter to which t 
+-5. British Iron and Steel Federation. 14-15. Annual figures are monthly ai 
6-10. British Electrical and Allied Manufacturers’ Association. Eee 
: r ’ nt stocks 
11-13. Lloyds Register. 22 Annual ure eprese we? tock 
it end of month. 





14-15, 25-26. Society of Motor Manufacturers and Traders. 


Liverpool Cotton Trade Association. 


st. London Press Exchange. 


50. Chamber of Shipping. 
5t. The Economist. 

52. Cable and Wireless. 
69-74. The Economist. 


77-78. Financial News. 


51-93. Bank of England. 
I 94. Actuaries’ Investment Index. 
95-98. The Economist. 


99-105. Bank of England. 


COMMODITIES 


GROUP III.—BI-MONTHLY 





} 
25-26. Annual figures show 
vear ; monthly figure 
RT Advertising space taken 
in 151 leading pu 
it current schedule r: 


total spent on disp! 


, $ } ant } 

Certain advertising expenditure, such as the 
’ 

shops and on announcements relating to 


hotels 


house properties, 
not included. 


50. 
figures at end of quar 
63. Annual figure for 1936 is an averag 


it 
at 
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ay 
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47-1 60 -¢ 
TIS ] 5-2 
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54:2 51+] 
367:°9 344-7 
$8 GU) 38°95 
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10-5 12:4 
18-1 16-¢ 
N z 
10-9 JQ] 
73 7 
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lo-7 Is 
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Y-¢ 4 
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4.721 § 125 
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sais icant en 2 


UNITED STATES, FRANCE AND GERMANY 
(a) SOURCES 


Official or recognised trade publications 


(6) DEFINITIONS 


Annual figures relate to end of year. 

37-38. Until 1932 all member banks of the Federal Reserve 
System, deposits subject to reserve. 1929 to 1932, 
averages of daily figures. Since 1933, deposits of weekly 
reporting member banks in 101 leading cities ; annual 
figures relate to end of year, monthly figures to end of 


31-36, 58-60, 100-101. 


month. 

39. Annual figures relate to December. 

42. Excluding refunding issues. 

52, 54- Quarterly figures; shown under last month of quarter 
to which they relate. 

56, 57- Annual figures: 1929, 15 months to March; 1930, 
year to March, 1931 ; 1931, year to March, 1932 ; 1932, 
g months to December, 1932; 1933 onwards, calendar 
years. Monthly figures are cumulative. 

104. Yicld on 6 per cent. mortgage bonds until 1934. 


EUROPEAN COUNTRIES 


BRITISH DOMINIONS AND FOREIGN COUNTRIES 
OUTSIDE EUROPE 


(a) SOURCES 


of Nations’ 
publications. 


League and other official and recognised trade 


(b) DEFINITIONS 


Notes in Circulation and Commercial Bank Deposits: 
figures related to end of year. 


Annual 


(Juarterly figures are shown under last month of quarter to which 
they relate. 


Canadian Note Circulation: Prior to March, 1935, including 
Dominion Notes then transferred to Bank of Canada. 


Chinese Foreign Trade: Figures from 1929 to 1932 represent trade 
before separation from Manchuria. From 1933, Chinese 
trade with Manchuria shown separately. 


——— ee 


Printed in Great Britain by Evre ano Sportiswoope Limitep, His Majesty's Printers, East Hardi 
Tue Economist NewspaPer, Ltp., at 8 Bouverie St., Fleet St., E.C.4.—Saturday, Jan. 30, 1937. Entered as Senentl Ge Mail Matter at the New York, 





86. Eight commodities. Annual figures represent 
of year; monthly figures at end of coath. Stocks at eng 
87-88. Excluding Italy and Spain from 1935. 


RAW MATERIALS AND CRUDE FOODSTUEfs 
(a) SOURCES 


Official and recognised trade publications, with the excepti 
of the following :— Ption 


Gold: Union Corporation. 


Average Prices: Calculated by The Economist, except th 
relating to rubber, raw wool (index of Weekly Wool Chon 
converted to 1929 basis), tea and tin. ' 


(6) DEFINITIONS 
Group I— 


8, 17, 28, 34, 36, 37, 42, 44. Including all the Principal pro. 


ducing countries of the world. 


8. Including Aachen (Germany) from 1932. 


18. New basis from 1934. 

34. Annual figures for 1934 and 1935 are subject to revision. 
36, 39-42. Annual figures: Year ended July 31st of year shown, 
37- Annual figures: July 31st of year shown. 

44. Annual figures: September 30th of year shown. 

Group II— 


4, 5, 32, 20, 28, 36, 42, 45: 


Including all the principal countries 
of the world. 


10-12, 46. Annual figures relate to end of year ; monthly figures 
to end of month. 


14-16, 19-20, 22-25, 27-28. Quarterly production figures ; 
under last month to which they refer. 


shown 


37- Annual figures relate to June 30th of year shown. 


Group III— 


6, 7, 9, 17, 28, 39, 43. Including all the principal countries of 


the world. 


8, 9, 18, 19, 29, 30, 44, 45. Annual figures relate to end of year; 
monthly figures to end of month. 


i b 
Street, London, E.C.4. Published Y wy. Post Office. 





